YCTAB
HA AKITMOHEPHO JPY)XECTBO
”CHI/II[I/I” AI[

PA3JIEJ I
OBIIH OJIOKEHNS

Cratyr

a1 /1/ [ipysxectBoTo npexcrasnssa KLHOHEPHO

ApYXE€CTBO 1O CMHChJa Ha GBArapckoTo
33aKOHOAATEJICTBO.

2/ Axunonepro ApyxectBo ,.Couau“ AJl e
ny6aMYHO 1o cMuchaa Ha will0 or 3akoHa 3a

Hy6ﬂH‘IHO TIpE€AJIaraHe Ha LHEHHH KHUKA.

Trproseka ¢pupma

Yn2 /1/ Oupmara Ha ApyKecTBOTO € ,»Cragu‘
AJl. ®upmaTa Ha IpYKECTBOTO MoOXe Ia ce
W3NHCBA W HA JATHHMIEA 0O CHEAHHS HAYUH
»Speedy” Jsc.

2/ HauveHoBaHWeTo Ha  KiIOHOBeTe Ha
ApPY*eCTBOTO ce obpa3sysa kaTo KbM (upMaTa Ha
APYKECTBOTO ce n00aBs yKa3aHMETO ,KINOH” M
HACeJICHOTO MCTO, KBIAETO € CeRANMIIETO Ha

KJIOHA.

Cenannimne u aapec na ynpasienne

Yn.3 Cenamimero u agpecst Ha yHpaBieHHEe Ha
ApyxecTBoTo €: rp. Codus 1138, paiion Maagocr,
yn. ,,Abarap” Ne 22, Codus Curn JlomkuCTHK
Hapk, AamunncrparusHa crpapa, er.s.

ARTICLES OF ASSICIATION
OF A JOINT-STOCK COMPANY
“SPEEDY” JSC.

SECTION I
GENERAL PROVISIONS

Status

Art.1 /1/ The Company shall be a Joint Stock
Company incorporated and existing under the
Bulgarian laws.

12/ The joint-stock company “Speedy” Jsc. is a
public company pursuant to Art.110 of the Public
Offering of Securities Act (POSA).

Corporate Name

Art.2 /1/ The name of the Company is “Cnunu
AJI”. The name of the Company shall be written
by Latin letters as follows: “Speedy” Jsc.

/2/ The names of the Company’s branches shall be
formed by supplement to the Company’s name of
the “branch” indication and the town or village, in

which the main office of the branch is situated.

Registered Office and Address

Art.3 The registered seat and address of the
Company shall be: 1138 Sofia, Mladost District,
22, Abagar Street, Sofia City Logistic Park,
Administrative Building, F1.5.




Cpox

Ynd4 CoiectByBanero Ha APYXKECTBOTO He ¢
OTPaHUYCHO ChC CPOK I JAPYIo MPEKPaTHTENHO

YCIOBHeE.

Ipeamer na peiinocr

Ya.5 IpyxectBoro uma 3a IpeAMET Ha AelHOCT:
IPENOCTaBAHE Ha KyPUEPCKH YCIIYTH, CIEUTOpCKa
AeHHOCT, 06paboTKa, CKJIaziupaHe H JUCTPUOY LUs
Ha NIOKyMCHTH, CTOKH M TOBapH, BBTPEIIEH U
MEMIYHAPONEH TPAHCNOPT, BHOC W M3HOC Ha
CTOKH,  TBPrOBCKO  NpPEACTABUTENCTBO U
NIOCPEAHHYECTBO Ha OBIrapcku u 9Y)KACCTPAHHA
$usnyecku u ropumMYecku Jna, ACHHOCT KaTo
3aCTPaxoOBaTeNeH  areHT,  BCAKAKBU JApyTH
AeHHOCTH, He3abpaHeHa Che 3aKOH, IIPH YCJIOBUE
"€, KO CC U3MCKBA PErMCTPALHs, PaspelIeH e WK
JHMLEH3 33 M3BbPIUBAHE HA HAKOS NEHHOCT, Ta3H
ACHHOCT Ce OCBLIECTBABA Cliel NOJly4yaBaHe Ha

TaKaBa pEruCTpauysl, pa3pelieHne WK JILEH3.

PA3JIEJ 11
KAIIMTAJI U AKIIMHA

Kanuraa

Ya. 6 /1/ Kanuramer Ha APYKECTBOTO € B pazmep
Ha 5 377 619 (ner munrona TPHCTa CeAeMIeCET H
CEAEM XHIIAH UECTCTOTHH U JICBETHA/IECET) JieBa,
pastipenened Ha 5 377 619 (ner mMunnona TPHCTa
CElCMICCET M CEeNeM XWIAM IECTCTOTHH M

ACBETHANECET) MOMMEHHH Oe3HAIMYHU aKiuu ¢

Term

Art.4 The Company shall be incorporated for an
unlimited term and its existence shall not be

subject to conditions.

Subject of Activity

Art.S The Company shall have the following
subject of activity: courier services, forwarding
services, processing, storage and distribution of
documents, commodities and freight, local and
international transportation, import and export of
goods, trade representation and agency for
Bulgarian and foreign individuals and legal
entities, insurance agency, any and all other
activities, not explicitly prohibited by the law. If a
registration, permission or license is required for
any activity, then such activity shall be carried out
upon obtaining such registration, permission or

license.

SECTION 11
REGISTERED CAPITAL AND SHARES

Registered capital

Art.6 /1/ The registered capital of the Company
shall be 5,377,619 (five million three hundred
seventy seven thousand six hundred and nineteen)
Bulgarian Leva, divided into 5,377,619 (five
million three hundred seventy seven thousand six

hundred and nineteen) registered dematerialized




NpaBoO Ha rjac ¢ HOMHHAHA CTOHHOCT OT mo |
(emuH) neB Besika.
2/ Henapwynnm BHOCKH B KanMTana Ha
APYKECTBOTO Ca HAMPABEHH, KAKTO ClIeNBA:

l.  LAJEKC-I~ EOO/, EHK: 825321070, e
BHEC/IO KaTO HENapu4Ha BHOCKa 24 359
(mBajecer w weTMpu xunsmm TPHCTA
NETAECET H JCBET) Jsa ¢ HOMHHAJIHA
CTOHHOCT 10 (mecer) nB. Bceku equH OT
APYXECTBEHMS KamuTan Ha «CITUIIU»
OOJ1, EMK: 115260535, Cpeilly KOoero e
npunobuno 243 590 (geecra YETHPHIECET
Y TPH XWIANM NETCTOTHH M JeBETHAECET)
aKIuH OT JIpy»XecTBOTO ¢ HOMHHAJIHA
CTOHHOCT 1 (e/1MH) J1eB Besika eHa;

2. ,OMHUKAP-BI™ EOO[, EUK:
115816882, e BHecmo karo HenapuyHa
BHOCKa 66 004 (1ecTaecer U mecT XU
¥ YETHPH) iA1a C HOMUHATHA CTORHOCT 10
(mecet) nB. Bcexw eaun ot JpyKeCTBECHHS
kanmuran Ha «CIIMJIW» OOJ, EUK:
115260535, cpemy koero e 11020 (1§30 1)
660 040 (wectcToTHH H mectaecer
XWIAH U YETHPUIECET) aKuWM OT
HpyxecTBOoTO ¢ HOMHMHanHa cToitHOCT |
(enuH) 5ieB Beska €lHa;

ETH:

5703144682, e Buechbn Kkaro Helapu4Ha

3. CnaBuo Kupuios IlanTanees,
BHOCKa 7 857 (ceeM Xunsam oceMCTOTHH
NETACCET U CeleM) Asa ¢ HOMHHAJIHA
croiiHoct 10 (mecer) nB. Bcekd enmn oT
APYXKCCTBEHHs Kamutan Ha «CITHM[H»
OOJ1, EHK: 115260535, Cpelly KOeTo €
npunobuno 78 570 (cememamecer H ocem

XHJIAIW NeTCTOTUH H CCI[CM,ZICCGT) aAKIMH

voting shares with nominal value of 1 (one)
Bulgarian Leva each one.

72/ In-kind contributions in the registered capital
have been made, as follows:

1. “ALEX - G” Ltd, UIC: 825321070, has
contributed in-kind 24,359 (twenty four
thousand three hundred fifty nine) shares
with nominal value 10 (ten) Bulgarian
leva each from the share capital of
“SPEEDY” Ltd., UIC: 115260535,
against which has acquired 243,590 (two
hundred forty three thousand five
hundred and ninety) Company’s shares
with nominal value of 1 (one) Bulgarian
Leva each one.

2. “OMNICAR - BG” Ltd, UIC:
115816882, has contributed in-kind
66,004 (sixty six thousand and four)
shares with nominal value 10 (ten)
Bulgarian leva each from the share

“SPEEDY” Ltd., UIC:
115260535, against which has acquired
660,040 (six hundred sixty thousand and

capital of

forty) Company’s shares with nominal
value of 1 (one) Bulgarian Leva each
one.

3. Slavcho Kirilov Pantaleev, UCN:
5703144682, has contributed in-kind
7,857 (seven thousand eight hundred
fifty seven) shares with nominal value 10
(ten) Bulgarian leva each from the share

“SPEEDY” Ltd, UIC:

115260535, against which has acquired

78,570 (seventy eight thousand five

capital of

hundred and seventy) Company’s shares




oT JIpy»ecTBOTO ¢ HOMHHAIIHA CTOHHOCT 1

(enuH) neB Besika exHa.

ARnuu

Ya.7 /1/ AxunnTte Ha APYKECTBOTO Ca NOHUMEHHH,
Ge3HaTMYHH aKIMK ¢ HOMHHAIHA CTORHOCT OT 110 1
(eauH) neB Beska.

/2/ Axkumute Ha ApYXeCTBOTO ca NPEXBbPIsSEMH
TIpaBa, PEruCTPUpaHH MO CMETKH B ,lleHTpaiien
Aenosutap” AJl (Ge3sHanu4Hy HeHHM KHHXa).

/3/ Beska akuus gaBa NpaBO Ha eQMH INac B
O6wmoTo cxbpanue, KakTo U NPaBo HA AMBHMJECHT U
Ha  JIAKBHJALOHEH s,
HOMHHAJIHATA U CTOHHOCT.

4/

HPpUBHINTAPOBAaHH AaKILIWH, AaBallld TpaBO Ha

Chpa3MEpHH ¢

ApyxectBoTo He Moxe ga u3gaBa
[OBEYe OT €NWH IJaC HJIH Ha JOMBIHUTENCH
JIMKBMJALHOHEH ASLI.

/5/ [Ipy»€ecTBOTO OCHTypsiBA paBHONOCTABEHOCT Ha
HaMupalmMTe ce B

CIAHAKBO TIOJIOXKEHUE

AKIIHOHEPH, BKIHOYUTENHO IO OTHOINEHHE Ha
YYaCTHETO U YNPaXHABAHETO MPaBOTO HA Ijiac B
06LIOTO CBOpaHKe Ha APYKECTBOTO.

16/ JIpyecTBOTO ocurypsiBa BCHUKM HeoOxonuMu
YCIOBHS ¥ HH(OPMaNKs, 3a 1 MOTAT aKIMOHEPHTE
Aa ynpaXHABAT CBOUTE NpaBa, KAKTO ¥ rapaHTHpa

LEJI0CTTa Ha Ta3u I/IH(I)OpMaI.lHH.

7/ JIpy’ecTBOTO € AXbXHO aa paskpuBa TpH
yCroBuAta ¥ no pena Ha wi 100T u 100¢ or
3IIILK BcHuKY IPOMEHH B IIPaBaTa No OTAeHITE
KJIaCOBE aKIMH, BKIIIOYHATEHO IIPOMEHH B NIpaBara

o JICpHBAaTHBHU (bI/IHaHCOBH HHCTPYMCHTH,

with nominal value of 1 (one) Bulgarian

Leva each one.

Shares

Art7 /1/ The shares of the Company are
registered and dematerialized with nominal value
1 (one) Bulgarian Leva each one.

2/ The shares of the Company are transferable
securities, registered at the “Central Depositary”
Jsc. (dematerialized securities).

/3/ Each share shall give its holder the ri ght to one
vote at the General Assembly, as well as to a
dividend and a liquidation quota pro rata to its
nominal value.

/4/ The Company shall not be permitted to issue
preferred shares, entitling their holders to more

than one vote or to an additional liquidation quota.

/S/ The Company shall ensure equality of the
shareholders of equal standing, also in regard with
their participation in and voting at the General

Assembly of the Company.

/6/ The Company shall provide all necessary
conditions and information in order to ensure that
the shareholders are able to exercise their rights,
as well as shall guarantee the integrity of such
information.

/7/ The Company shall be obliged to disclose
pursuant to Art. 100r and Art.100t of the POSA all
changes and the rights pertaining to the separate
classes of shares, including changes in derivative

financial instruments, which are issued by the




H3N3JICHH  OT HEro, KOWTO JaBaT TPaBO 3a
NPUI00HBAHE Ha AKIMH Ha JPYKECTBOTO.

/8/ Paznopexnpanero ¢ GesHaHYHM aKkiuuM ce
M3BbPUIBA N0 PE/a U MPH YCIOBHATA Ha 3aKOHA 3a
MyGIMYHOTO Npejularae Ha UEHHH KHIKA U HMa
ACHCTBHE OT PEruCTpaLMsTa Ha PasnopexjaHeTo B
Henrpanaus genosurap.

/9/ Bcexn axumonep Moxe na ce pasnopexa
HEOTPAaHMYCHO U CBOOOJAHO ¢ aKIMHTE CH B

HpyxecTBoTo.

Ipuxobusane Ha coberBenu akuun

Yn.8 /1/ pyxectsoto Moxe na npuaobuBa npes
€AHa KaleHAapHa rojWHa IOBEYE OT 3 Ha CTO
COGCTBEHH aKUMK C MPaBO Ha rac B cllyyauTte Ha
HaMajisBaHe Ha KaluTajga ype3 o6e3CHIBaHE Ha
aKLMH ¥ 0OPATHO H3KyITyBaHE CaMO IPH YCIOBHATA
U 110 pe€Jia Ha THProBo MpeAsarade mno w1496 or
SMIILK. B T03H cilyyali H3MCKBAHHATA OTHOCHO
TIpATEKaBaHe Ha Hal-MaJIKo 5 Ha CTO U MHHUMAJICH
pasMep Ha M3KynyBaHe noBeue oT 1/3 oT aknuuTe
C IIPaBO Ha rJ1aC HE Ce NpHJIarar.

12/ JlpyxectBoto yBemomsBa Komucusta 3a
(uHaHCOB Hamzop 3a 6pos coBCTBeHH AKL{HH,
KOMTO L€ U3KYIIH B PAMKHUTE Ha OFPaHHYEHHETO 110
a. 1, ¥ 32 MHBECTHLIMOHHHUS NOCPEAHMK, HA KONTO
€ JajeHa  nopbYKa 32 M3KYNyBaHETO.
YBenomsaBanero Tpabea a 6be H3BBPUICHO Haii-
KbCHO 110 Kpasd Ha paGoTHMS I€H, NPEeaXOXkaall
ACHA Ha u3KynysaHeTo. KomucusTa 3a ¢puHaHCcOB
Hal30p fmaBa nNyOGiAMYHOCT Ha MOdyYeHaTa
MHGOPMAIUS Ype3 BONEHUS OT Hes perucrep 3a
MyGIMYHUTE IPYXKECTBA M JPYTHTE €MHTEHTH Ha

LEHHH KHHXa.

Company and provide the right for acquisition of
Company’s shares.

/8/ Disposal of dematerialized shares shall be
made pursuant to the requirements of the Public
Offering of Securities Act and shall have effect as

from its registration in the Central Depositary.

/9/ Each shareholder shall be entitled to freely

dispose of their Company’s shares.

Acquisition of own shares

Art.8 /1/ During any calendar year, the Company
may not acquire more than 3 per cent of its own
voting shares in the event of reduction of capital
by cancellation of shares and repurchase save
under the terms and according to the procedure of
tender offering under Article 149b of the POSA.
In such a case, the requirements for a shareholding
of at least 5 per cent and an acquisition of a
minimum of one third of the voting shares shall
not apply.

/2/ The Company shall notify the Financial
Supervision Commission of the number of own
shares which will repurchase within the restriction
referred to in paragraph (1) and regarding the
investment intermediary wherewith an order of
the repurchase has been placed. The notification
shall be made no later than the close of the
working day preceding the date of the repurchase.
The Financial Supervision Commission shall
make the information public through its register of

public companies and other issuers of securities.




3/ Axo JlpyxecrBoTo IpHAOOHE M TpexBHpIU
COOCTBEHH aKUMM TPAKO HIH 4pe3 Apyro Juie,
ACHCTBAILIO OT CBOE MME, HO 33 Herosa CMETKA, TO
¢ MTBXHO Ja paskpue WHQOpMauus 3a Gpos Ha
TJIaCOBETE, CBbP3aHH C Te3U aKLUHH, IPH YCIOBHATA
M 10 pena Ha wn. 100t u 100¢ or 3MITLK
He3a0aBHO, HO He NO-KbCHO OT 4 paGoTHH AHM OT
NPHAOOMBAHETO WK [OPEXBBPIIHETO, KOTaTo
OposT UM focTHTHE, HaJAXBBPIH UIH MagHe nox 5

1M 10 Ha cTo oT npaBara Ha riac.

/4/ l1paBara Ha riac ce H34MCIABAT BB3 OCHOBa Ha

001K Gpoit aKiKK, KOUTO JaBaT TpaBo Ha riac.

l'[pe,unocmmcu H HaYHHH 332 yBe/IMYaBaHe HA

KaltiraJja

Yn9 /1/ Tlpu ysenuuasanwe Ha kanuTama Ha
APYXKECTBOTO BCEKH aKLUHMOHEP HMa MNpaBo Ja
NpHOOHE aKITHH, KOMTO CHOTBETCTBAT HA HEFOBHS
AT B KalUTana Mpelu yBenuuenuero. Ym 194,
an4 u 41196, an.3 or Twproeckys 3akon He ce
npuiarar.

12/

APYKECTBOTO 4Ype3 U3JaBaHE HA HOBHU aKHHH ce

Ilpn  ypenuyaBame wa kanuTama Ha

H3fasat npasa cweriaacHo 3IMILIK. Cpewry Bcsika

CBUICCTBYBAIlIA aKI[HA CE H3/1aBa €JHO MPAaBO.

Y110 /1/KanutansT Ha ApyKecTBOTO He MOse Ja

Obae yBenuuaBaH upes yBemmuaBaHe Ha

HOMMHAaJIHAaTa CTOMHOCT Ha Beye H3aICHH aKLIUH,
KaKToO u 4pe3 TNpEBPBIIAHE B aKkLidH Ha 00JUr: alnu,

KOHTO HC Ca U3JAZICHH KaTO KOHBEPTHUPYEMH.

/3/ If the Company acquires or transfers its own
shares directly or through another person acting
on its own behalf but on the account of the
Company, then the Company shall immediately
disclose information about the number of votes
pertaining to such shares, under the terms and
procedure of Articles 100r and 100t of the POSA,
but no later than 4 working days after the
acquisition or transfer thereof, where their number
reaches, exceeds or falls below 5 or 10 per cent of
the voting shares.

/4/ The voting rights shall be calculated on the

basis of the total number of voting shares.

Preconditions to and methods for increase of
the capital

Art.9 /1/ Upon increase of the Company’s share
capital, each shareholder shall have the right to
acquire shares in proportion to the capital stock
held thereby prior to the increase. Art. 194 (4) and
Art. 196 (3) of the Commerce Act shall not apply.

12/ Upon increase of the registered capital by issue
of new shares, rights as defined in the POSA shall
be issued. One right shall be issued for each

existing share.

Art.10 /1/ The Company’s capital may not be
increased by increase of the nominal value of
previously issued shares, nor by conversion into
shares of bonds, which have not been issued as

convertible.




/2/ Kanutanst Ha ApykecTBOTO He Moke nia 06be
YBEIM4aBaH no pena Ha w1.193, 195 u un. 196, an.3

oT Teprosekus 3akon.

Ynll Tlpn ysenuuaBaHe Ha xamutana Ha
APYXECTBOTO €MHUCHOHHATA CTOMHOCT HA HOBHTE
aKIMK TPsiOBa fa Ob/ie H3MIaTEHA HAITBIIHO, OCBEH
TIpH yBEe/IM4aBaHe Ha KaNHUTal1a CbracHo 41,197 or
Toprosckus 3akon, kaxTo u 4pe3 NpeBphLIaHe Ha
obmvraumy B akumu. Y. 188, an.l, mspeuenue

BTOPO OT TbProBCKkms 3aKoH He ce puara.

Pemenne 3a YBEeJIHUABAHE HA KAIIHTAJIA

Y:1.12 /1/ Pemennero 3a yBenvuapane Ha Kanurana

Ha JIpYXKECTBOTO CBABPXKA MOCOYBAaHE Ha
HHBCCTHIHOHEH IMOCPEAHHK C KallHTal HE Io-
MaJlbK OT NpeABMACHHS B 4.8, anl or 3MdH,
KOHTO fa 06CiIyXBa yBETHYEHHETO Ha KanuTaia,
KaKTO U ApyTH HEOOXOAMMH JaHHH 33 EMHCHHTE OT

IIpaBa v aKIHH.

/2/ B ciny4auTe no an. 1 HpykecTBOTO H3npaia Ha
Komucnsra 3a hunancos nanzop, ua perysiupanus
nasap ¥ Ha LlentpanHus genosutap mporokona ¢
PELICHHETO 32 yBEIMYEHHE HA KAllUTaNa B CPOK [0
Kpas Ha paboTHHMs geH, criexBam AeHS Ha
NpoBeXJaHe Ha o6HIOTO ChOpaHMe, WM JeHS Ha
IIPOBEKIAHE HA 3aCENaHHETO HA YNPABHTEIHHUS

opras.

Y13 /1/ TIpaso na yuactsar B YBEIIHYCHHUETO HA
Kanurana UMaT JMIara, NpUAOOMIM aKIMK Haii-
KbCHO 14 mHM cren narata Ha pelueHWeTo Ha

061woTOo chOpaHue 3a yBe/MuaBaKe Ha KaluTaga, a

/2/ The Company’s capital may not be increased
pursuant to Art.193, 195 and Art.196 (3) of the

Commerce Act.

Art.11 Upon increase of the Company’s capital,
the issuing price of the new shares must be fully
paid up, except upon capital increase according to
Art. 197 of the Commerce Act, as well as through
conversion of bonds into shares. Sentence two of
Art. 188 (1) of the Commerce Act shall not apply.

Resolution for Capital Increase

Art.12 /1/ The resolution on increase of the
Company’s registered capital shall name an
investment intermediary having registered capital
of not less than the amount set forth in Art. 8 €]
of the Markets in Financial Instruments Act and
being appointed to handle the capital increase, as
well as other essential particulars regarding the
issues of rights and shares.

/2/ In the cases under Paragraph (1) the Company
shall

Commission, to the regulated market and to the

deliver to the Financial Supervision
Central Depository the minutes recording the
resolution on the capital increase before the end of
the working day next succeeding the day of the
meeting of the General Assembly or the day of the

meeting of the management body.

Art.13 /1/ The right to participate in the increase
of the registered capital shall be limited to the
persons who or which have acquired shares not

later than fourteen days after the date of the said




KOraTo TOBa peIlIeHHE Ce B3eMa OT yNpaBHTEIHAS
Oprad - juiara, NpUAOOHIH aKUHH HaH-KbCHO 7
AHH CIICA RaTaTa Ha OOHAPOABAHE HA CHOGIIEHHETO
0o 4m 92a, an. 1 or 3MIMK. Ha cleABaIMs
paboten gmen LlenTpanmusr ACTIO3UTap OTKpHUBA
CMETKH 32 NpaBa Ha JIMNATA TI0 U3PEYEHHE ITBPBO
Bb3 OCHOBa Ha JaHHUTE OT KHMraTa Ha

aKIHOHEPHTE.

/2/ Cnen nonyuyasane Ha pelreHHeTo Ha oburoro
cbbpanue mo an. 1, a koraro pelieHueTo 3a
YBETHYCHUE HA KAlIUTANIA € B3€TO OT yIIPABHTEHHAS
OpTaH - Cliex 00HapoABaHE Ha ChOOIIEHHETO 11O WJl.
92a, an. 1 or MK, PeryJmpaHusT nasap, Ha
KOHTO ce ThpryBar akuuure, He3aGasHO
ONOBECTsABA NOCHENHATA JaTA 33 CKIIOYBAaHE Ha
Clenkd €  TAX, B pe3yaTaT HA KOHTO
NpHOGpETAaTeNIT Ha aKUUHTE HMa opaBo Ja
3a

IEpUOA4a, B KOUTO AKI[UUTE CE TMPEXBBPIIAT € HPABO

y4acrBa B YBEJIMYEHHETO Ha Kanurajna.

32 y4aCTHE B YBEJIMYECHHETO Ha KamuTaia,
PETyIMpPaHUAT Ma3ap MOXe Ja npunara ocoGeHH
IpaBuna OTHOCHO LEHOBH OrPaHHYEHHS 33
NOlABAHATE NOPHYKM MIH KOTHPOBKH M 3a

CKIIFOYEHHUTE CASIIKH.

/3/ CpokbT 3a npexBbpisiHe Ha [IpaBaTa HE MOXeE
na Obae no-kparbk oT 14 gHA M MO-TBABr OT 30
JTHA.

/4/ CpoxbT 3a 3amMcBane Ha aKUKY € Hali-Maiko 30
Anu. Hauanoro Ha cpoka 3a 3amucBaHe Ha aKuum
CbBNIajla C HAYAJIOTO HA CPOKA 33 IIPEXBBLPIISHE Ha
npaBara. CpOKbT 3a 3aNMCBaHE Ha AKIMH H3THYA
Hali-Maiiko 15 paGoTHM NHM chen M3THYaHe Ha

CpOKa 3a NpPEeXBBPIIAHE HA TpaBara.

resolution of the General Assembly or, where the
decision on increase of capital has been made by
the management body, the persons who or which
have acquired shares not later than seven days
after the date of promulgation of the public notice
referred to in Art. 92a (1) of the POSA. On the
next succeeding working day, the Central
Depository shall open accounts of the persons
referred to in sentence one the basis of the
contents of the Shareholders’ Register.

12/ Upon receipt of the resolution of the General
Assembly referred to in Paragraph (1) or, where
the decision on increase of the capital has been
by the body,
promulgation of the public notice referred to in
Art. 92a (1) of the POSA, the regulated market
whereon the shares are traded shall forthwith

made management upon

announce the latest date for conclusion of
transactions with the said shares as a result of
which the transferee of the shares shall be entitled
to participate in the capital increase. For the
duration of the period wherein the shares are
transferred with a right to participate in the
increase of capital, the regulated market may
apply special rules regarding price restrictions on
the orders or quotations as entered and on the
transactions as concluded.

13/ The period determined for transfer of the ri ghts
may not be shorter than 14 days or longer than 30
days.

/4/ The period determined for subscription of
shares may not be shorter than 30 days. The
earliest date for subscription of shares shall
coincide with the earliest date for transfer of the
rights. The period determined for subscription of

shares shall expire at least 15 business days after




/5/ Tpexsupasuero Ha NipaBata ce U3BbLPIIBA Ha
peryJupad nasap.

/6/ Ha netus paboren nen CII€l M3THYAHE Ha CPOKa
33 TNpCeXBBpISHE Ha mpaBata APYXECTBOTO
TIpEAJIara 9pe3s HHBECTHUMOHHAS TOCPEIHHK 110 aJL,
I Ha perynupanus Oasap 3a mponax6a npu
YCIIOBUATA Ha SBEH ayKLUOH Te3x npaBa, cpeury
KOHTO HE Ca 3aNHCaHH aKLKK OT HOBATA eMHCHS 1o
M3TUYaHE HA CPOKa 33 NMPEXBBPJIAHE Ha 1paBarta.
ApyxectBoto pasnpegens CyMara, mony4eHa oOT
npoaax6ara Ha HeynpaxHeHHTe npaBa, HaMajeHa
C pazxonure no npoxax6ara, CbpPasMEPHO MKy
TEXHUTE NPUTEKATEITH.

71 Cymure, nonyuenn or nponax6a Ha mnpasa,
TIOCTBIIBAT MO CreUMalHa CMeTKa, OTKPHUTA OT
LenTpanuus ACTIO3HTAP, U HE MOFAT Jia Ce [OJI3BaT
A0 BIHCBAHETO Ha YBEJIHYABAHETO HA KAIIHTAA,
/8/  CobBerbT Ha AUPEKTOPHTE  OpraHu3Hpa
TIONIHCKaTa MO HAYMH, JABalll BH3MOXHOCT 3a
AUCTAHIMOHHO  3aNMCBaHE HA  AKOHH qpe3
LenTpannus JETO3UTap H HEFOBHTE YJIEHOBE,

/9/ B Hayanoto Ha Bcexn paborten zeH no Bpeme Ha
noanuckara Ilenrpanausr ACTIO3UTap TyGANYHO
ONOBECTsBA MH(POPMAITHS 33 yIPAKHEHHTE 10 Kpasx

Ha IpeAXonuns pa60TeH JE€H Mpasa.

/10/ Anunen 1 -

H31aBaHe

9 ce mpunarar croTBeTHO mnpu

Ha BapaHTH ¥  KOHBEpPTHPyeMH

obnuranum,

Y14 [lpyxecrsoro yBenoMsasa Komucusra 3a
dunancoB Hamzop B Cpok 3 paboTHH nHU oOT
3a  HEHHOTO

NPpUKIIOYBAHE Ha noamuckara

expiration of the period determined for transfer of
the rights.

/S/ The transfer of the rights shall be made on a
regulated market.

/6/ On the fifth business day after expiry of the
period determined for transfer of the rights, the
through the
intermediary referred to in Paragraph (1), shall

Company, acting investment
offer for sale in open-bidding auction on the
regulated market the rights, for which no shares of
the new issue have been subscribed before expiry
of the period determined for transfer of the rights.
The Company shall distribute the proceeds from
the sale of unexercised rights, less the cost of the
sale, pro rata among the holders of the rights.

17/ The proceeds from the sale of rights shall be
credited to a special account opened by the Central
Depository and may not be used until registration
of the increase of capital.

/8/ The Board of Directors shall organize the
subscription in a manner affording an opportunity
for remote subscription of shares through the
Central Depository and its members.

/9/ At the start of each business day during the
subscription, the Central Depository shall publicly
disclose information regarding the rights
exercised before the end of the last preceding
business day.

/10/ Paragraphs (1) to (9) shall apply, mutatis
mutandis, to the issuing of warrants and

convertible bonds.

Art.14 Within three business days after closure of
the subscription, the Company shall notify the

Financial Supervision Commission regarding the




TIPOBEXKNAHE H PE3YATATHTE OT Hesl, BKIIOYHTENHO
32 3aTPy/HEHHs], CIOPOBE M APYTH MOTOGHH npu
ThPIyBaHETO Ha NpaBaTa M 3aNIACBAHE HA AKIHHTe.
YBenoMiieHHeTo He Moke na ChIbpXa HEBEPHH

WM HETBJTHY ChIIECTBEHH JAaHHHU.

Yn.15 /1/ Iipyxecrsoro e ATBXKHO 1a MpejCTaRH
AOKA3aTeIICTBA, Y€ Ca CIAa3eHH M3MCKBAHHSATA Ha
4n.112, an.4, 411126, an.2, 8 u an.12, mspeyenne
mepeo or 3IIMIIK, a korato peLieHreTo 3a
YBC/IH4aBaHe Ha KaNKuTaa Ha PYKECTBOTO € B3eTO
OT 06110TO ChOpPaHHe — 1 H3KCKBAHUST Ha4Ll1$,
a4 or 3MMLK.

2/ IpyxecTBo e mubxkHO Ala paskpuBa npH
ycnosuATa W mo pepa Ha wi. 100T u 1009 or
3K uadopManus 3a o0ms Opoit akuum c
TIpaBO Ha I'J1acC U 3a pa3Mepa Ha KanHuTala KM Kpas
Ha BCCKH MECELl, B PAMKHTE Ha KOHTO € HACTBITUIIO
YBC/MUCHUE WM HamaneHue. Mudopmauusra ce

Pa3KpHBa 3a BCEKH OTAE/ICH KJIAC aKluuy.

3aGpana 3a HamansBane na KanuTAIA

Yn.16 Kanurarer Ha ApPYXECTBOTO HE MOXKE Aa
Ob/e HamManABaH Ype3 NPHHY AUTEIHO obescuiBane

Ha akiuuTe,

IIpaBo Ha AMBugeHT

Yn.17 /1/ TlpaBoto na [OJyYar JUBHAEHT UMAT
JMLaTa, BIOHCAHM B perucTpure Ha LleHTpannus
ACTIOSHTAp KaTO aKLHOHEpH Ha 14-us JeH cnen
AeHA Ha oOWOTO chOpaHHe, HAa KOEeTOo e MpHET

TFOLUILIHUAT Q)HHaHCOB OTYET H € B3eTO peicHue 3a

implementation of the said subscription and the
results thereof, including any difficulties, disputes
and other such in the trading of the rights and the
subscription for the shares. The said notification
may not contain untrue or incomplete material

data.

Art.15/1/ The Company shall present proofs that
the requirements of Article 112 (4), Article 112b
(2), (8) and sentence one of Article 112b (12) of
the POSA have been complied with or, where the
decision on the capital increase has been made by
the General Assembly, also the requirements of
Article 115 (4) of the POSA.

2/ The Company shall disclose pursuant to Art,
100r and 100t of the POSA information about the
total number of voting shares and the size of the
capital at the end of each month in which an
increase or reduction occurred. The information

shall be disclosed for each class of shares.

Restriction on Capital Decrease

Art.16 The registered capital of the Company
may not be decreased by compulsory invalidation

of shares.

Dividend Right

Art.17 /1/ The right to dividend shall vest in the
persons who or which have been recorded in the
registers of the Central Depository as shareholders
on the 14th day after the day of the General

Assembly meeting whereat the annual financial




pasfipefiesienne Ha mneuanbara. JIpyxecTBoTo e

OCHIYpH
aKIMOHEPHTE Ha IIaCyBaHHs Ha 0GLIOTO ChGpaHye

JUIBXHO  fa H3IUIALIAHETO  Ha
AUBHJIEHT B 3-MeCEUEH CPOK OT MPOBEXIAHETO My.
Pasxogute no wsnnamanero a mueunenta ca 3a

CMETKA Ha JIPYXKECTBOTO.

12/ ipysecTBoTO € NiThiKHO He3abasHo I1a yBeIOMH
Komucusra 3a dunancos Haj3op, Lentpanuus
ACTIO3NTAP W PETYIMPaHHUs Na3ap 32 PELIEHHETO Ha
00wwIOTO CHOpaHMe OTHOCHO BUAA U pasMmepa Ha
AUBHJICHTA, KAKTO H OTHOCHO YCJIOBHSTA H pefa 3a
HETOBOTO M3IUIAILAHE, BKIIOYHTEIHO 1A MOCOYM
TOHE e/1Ha YHHAHCOBA MHCTHTYLHA, YPE3 KOSTO Iiie
C€ H3BBpLIBAT MiamiaHusTa. Clie] nofyyaBane Ha
YBCIOMJICHHETO PEry/IMPaHHAT Na3ap, Ha KOWTO ce
TbpPryBaT  aKIMWTe, He3a0aBHO OmOBECTsBa
TI0C/IeIHATa laTa 3a CKIOYBAHE Ha CHIENKH C THX, B
PE3yITaT Ha KOHTO NPHOGPETATEeNAT HA aKIHHTE
MMa IIPaBO fa NOJTY Y AMBUAEHTA 110 TSIX, [IACYBaH

Ha 00oTo chOpanue.

/3/ Jluuara, nonssary ce ot 1paBOTO Ha AUBHJICHT,
MOraT 1a YOpaKHAT TOBa NPaBO O U3THYaHE HA
OBIIMS 5-rOfMIeH NaBHOCTEH CPOK, Clie[l KOETO
TIpaBOTO C€ NoracsABa ¥ HeMoNyYeHUTE UBHICHTH

ocrasart B [[pyxecTBoro.

PA3JEJ 1T
OPT'AHM HA IPY)KECTBOTO

Oprann Ha apyxecTBOTO

statement was adopted and a resolution on
distribution of profit was passed. The Company
shall ensure payment of the dividend as voted by
the General Assembly to the shareholders within
3-months after the date of the said meeting. The
associated costs shall be at the expense of the
Company.

2/ The Company shall be obligated to
immediately notify the Financial Supervision
Commission, the Central Depository and the
regulated market of the resolution of the General
Assembly regarding the type and amount of
dividend, as well as regarding the terms and the
procedure for payment thereof, including
specification of at least one financial institution
through which payments will be made. Upon
receipt of the notice, the regulated market
whereon the shares are traded shall forthwith
announce the latest date for conclusion of
transactions with such shares as a result of which
the transferee of any such shares shall have the
right to claim the dividend carried by the said
shares as voted by the General Assembly.

13/ Persons, who or which are entitled to dividend
may exercise their right by expiration of the
general 5-year prescription term, whereupon the
right will be limited and any non-received

dividends will remain with the Company.

SECTION 11
BODIES OF THE COMPANY

Bodies of the Company




Y18 Opramure Ha ApyxkecTBoTOo ca OB6woro
CeOpaHne Ha axuMoHepHTe M CbBETHT Ha
JHPEKTOpHTE  (eAHOCTENeHHa

CHCTEMa Ha

YIpaBlieHHE).

CscraB Ha O6moro ch6panue

Yn.19 /1/ B O6moro cxbpanue Ha aKLIMOHEpHTE
y4acTBaT aKUMOHEPHTE C NPaBO Ha IJac.
AxuuonepHTe yuactBar B O6moTO cebpanue
JUYHO MM 4pe3 NPEJCTaBUTEN, YITbIHOMOIEH C
H3pUYHO IIMCMEHO ITBJIHOMOIIHO, M3rOTBEHO
ChInacHO HM3MCKBaHMATA HA will6, aml uw 2
3IMIK. ITenHOMOWHOTO crnegBa fa Obae ¢
HOTapHaliHa 3aBepKa Ha IOJHCa.

/2/ TIpaBoTO Ha ryac B 0610TO Ccb0paHue BL3HHKBA
C IBJIHOTO H3MJIAllaHEe HA eMHCHOHHATA CTOHHOCT
Ha BCAKA aKIUs H CJIe]] BIIMCBAHE Ha JIPYKECTBOTO,
CBbOTBETHO Ha yBENMYEHHETO Ha HErOBHS KallUTall,

B TBPTOBCKHSI PETHCTHD.

UYn20 /1/ Axuwomepute uMar paBo Ja
YIHJHOMOLLSAT BCSIKO (PU3HYECKO MITH FOPHIAHIECKO
JHILIE 12 y4acTBa U /ia [1acysa B o61I0TO cubpaHie
OT TAXHO UMe. OrpaHudeHnero Ha T3, e ujien Ha
CBhBETA HA IMPEKTOPHUTE HE MOXKeE Ja MPE/CTABIABA
AKIHOHED HE Ce Tmpuiara, aKko AaKUHMOHEPHT
M3pUYHO € MOCOYM/ HAYHHA HA IIaCyBaHe MO BCAKA
OT TOYKUTE OT JHEBHHUS pexl.

/2/ TIbIHOMOLIHUKBT MMa ChIIHTE npaBa Ja ce
U3Ka3sBa M Ja 3alaBa BBIPOCH Ha OOIMIOTO
KOroro Toif

cbOpaHue, KakTo aKLUMOHEpsT,

IIp€ICTaBlsABA.

Art.18 Bodies of the Company are the General
Assembly of the shareholders and the Board of

Directors (one-tier management system).

Composition of the General Assembly

Art.19 /1/ The voting shareholders are entitled to
participate in the General Assembly. The
shareholders take part in the General Assembly in
person or through a representative authorized by
explicit written power of attorney prepared in
compliance with the requirements of Art.116 €y
and (2) of the POSA. The power of attorney
should be certified by a Notary Public.

/2/ The right to a vote at the General Assembly
shall arise upon payment in full of the issuing
value of each share and registration of the
Company, or respectively the capital increase, in
the Trade Registry.

Art20 /1/ The shareholders are entitled to
empower any individual or legal entity to
participate in and vote on their behalf at the
General Assembly. The restriction of the
Commerce Act that a member of the Board of
Director my not represent a shareholder, shall not
apply if the shareholder has specified the way of
voting on each item of the agenda.

2/ The proxy has the same rights to make
statements and ask questions at the General

Assembly as the shareholder they represent.




13/ TTeNHOMOWAKKST e nrbien la ynpaxcHspa

NpaBOTO CH HA TImac B

CbOTBETICTRBHE C
MHCTPYKUMHMTE Ha aKUMOHEPa, ChIBPXKAIH ce B
TbJIHOMOIIHOTO.

/4/ IIbnHOMOWMUKET MOXKeE a TpeAcTaBisiBa
NOBEYE OT €AUH AKLUOHEDP B OOLIOTO ch0panie,
KaTo B TO3H Cllyyail MbIAHOMOLIHMKBT MOXe na
Thacya 1O pasnMyeH HAYHH 1O AaKIMHTe,
TIATEXABAHNH OT OTHENHHTE AKUHMOHEPH, KOHTO
TOH IpeCcTaBIaBa.

IS/ VbnHoMomaBaseto Mosxke Ja Ce M3BBPUIH U
9pe3  H3MON3BAHE Ha €NEKTPOHHH CpEJCTBA.
HpyxecTBoTO € AmBKHO 1A OCUTYpH Hal-MaJko
CAMH €MOCO6 32 MONTyYaBaHe Ha IThIHOMOIIHH 4pe3
CICKTPOHHH CPEACTBA, KaTO € MIBXKHO HA
myGnuKyBa Ha CcBOATa HHTEPHET CTpaHHua
YCJIOBHATA U pe/la 32 IOy YaBaHe Ha ThJIHOMOLIHA

49pe3 CICKTPOHHU CpeacCTBa.

KomnerentHoet nHa O6moro cbOpanne

Yn.21 Obworo crbpanue Ha K HOHEepHTE:

1. Usmens u nomsiBa ycrasa Ha JPYXKECTBOTO;

2. YBenu4asa ¥ HaMalsBa Kanurania,

3. Ilpeobpasysa u npexparsisa JAPYKECTBOTO;

4. U36upa n ocBoGox1aBa Ynenosere Ha ChBeTa
Ha AUPEKTOPHTE;

5. Onpenens Bb3HArpaxAeHHETO Ha YICHOBETE Ha
ChbBeta Ha IMpeKTOpHTE CHIIACHO H3HCKBaHUSATA
Ha 41.1168 ot 3IMILK, BrouATENHO TIPABOTO UM
A2 NOJLy4aT 4acT OT nevanbata Ha JPyKeCTBOTO M
OlIpEeAIeNIA pa3Mepa Ha rapaHIMaTa 3a TAXHOTO

YTIpaBJICHHE;

13/ The proxy is obliged to exercise the right to
vote in accordance with the shareholder’s

instructions contained in the power of attorney.

/4/ The proxy may represent more than one
shareholder at the General Assembly, provided
that in such case the proxy may vote differently
for the shares owned by the separate shareholders

they represent.

/5/ The authorization may also be made through
electronic means. The Company is obliged to
offer at least one mode for acquiring of a power of
attorney through electronic means and it is obliged
to publish on its internet webpage the conditions
and the procedure for acquiring of a power of

attorney through electronic means.

Competence of the General Assembly

Art.21 The general Assembly of shareholders
shall:

1. Amend and supplement the Articles of
Association of the Company;

2. Increase and decrease the capital;

3. Transform and dissolve the Company;

4. Appoint and dismiss the members f the Board
of Directors;

5. Determine the remuneration of the members of
the Board of Directors in compliance with the
requirements of Art.116¢ of the POSA, including
their right to receive part of the Company’s
profits, as well as determine the amount of the

guarantee for their management;




6. HashauaBa u ocBoGoxnaBa JHIITIOMHpaHH
€KCIEPT CYECTOBOUTENH,

7. OpnoOpsBa roauwnms $uHAHCOB OTYeT cient
3aBE€pka OT HA3HAYCHHS DETHCTPUPAH ONMTOP,
B3EMa PELICHHE 3a pasnpefieieHHe Ha neyanbara,
3a mnonwiBaHe Ha ¢oHx ,Pesepsen” u 3a
U3IUIAIAaHE Ha TUBUJICHT;

8. Peasa u3naBanero Ha obnurauuy;

9. Hasnavaea nukBunaropu npu IIpeKpaTsaBaHe Ha
APYXECTBOTO 1O peleHne Ha OBuioTo chrbpHue,
OCBEH B CJIy4anTe HA HECHCTOATENIHOCT;

10. OcBoGoxnaBa 0T OTFOBOPHOCT uEHOBETE Ha
ConBeTa Ha iupexTopuTe;

11. B3eMa peuieHns 3a CKIIOYBAHETO Ha CHEIKH, IO
cuiata Ha KOHTO JAPYKECTBOTO MPHUAOOUBA WiIH
NPEXBLPIIS [IOJ KAKBATO H Jia € GOopMa aKTHBU MK
33 IPYKECTBOTO Bh3HUKBAT 3abIDKCHHA KBM EIHO
JMUC WM MOBeYe JMIa Ha o6la CTOMHOCT paBHa
Ha 30% 1M noBede OT aKTHBHTE Ha JIPYXKECTBOTO
CBITIACHO TOCNENHMS ONUTHPAH WIH H3rOTBEH
KOHCONHAHPaH (HHAHCOB OTYET HA JAPYKECTBOTO
WK paBHA Ha WM HaJIBMILABAIIA Ta3H 110 6. ,,6” Ha
un.114, an.l or 3IMMIK, xorato B caenkure

Yy4acCTBaT 3aHHTCPECOBAHH JIMLA.

12. M36upa oauTeH KOMHTET Ha JApYKeCTBOTO,
onpeness MaHxata v Opos Ha wieHoBete My. B
cily4yadd, 4ye QyHKIHMTE Ha ONMUTHHS KOMHTET CE
H3NBJHABAT OT CbBETAZ HAa JHPEKTOPHTE, HpH
HaIMYHETO Ha MpeanocTaskute Ha W40k, an.1 or
3akOHa 3a He3aBUCUMHS (HHAHCOB OJIHT,
u3bpanuar or O61oTo CHOpaHue NpeaceaTeNn Ha
OIuTHHA KOMHTET HE MOXE 1a € H3MbIHHTE/eH
JHPEKTOp,

13. Pemasa u Apyr# BBIpPOCH, NMPENOCTABEHH B

HEroBaTa KOMIETEHTHOCT OT 3aKOHA M ycCrasa.

6. Appoint and dismiss certified auditors;

7. Approve the annual financial statement as
audited by the appointed certified auditor, resolve
on profit distribution, replenishment of the

Reserve Fund and payment of dividend;

8. Resolve on the issuing of bonds;
9. Appoint liquidators upon dissolution of the

company, except in the event of bankruptcy;

10. Relieve of liability the members of the Board
of Directors;

11. Resolve on transactions which involve the
Company acquiring or disposing of assets in
whatever form or undertaking a financial
commitment to one or more persons exceeding in
total value the amount which represents 30% or
more of the Company’s assets according to the
last audited or prepared consolidated financial
statements of the Company or the amount
specified in Letter “b” of Art.114 (1) of POSA
according to the last audited or prepared
consolidated financial statements of the Company
if interested parties participate in the transaction.
12. Appoint an Audit Committee of the Company;
determine its mandate and the number of its
members. In the event that the functions of the
Audit Committee are performed by the Board of
Directors in compliance with Art.40g of the
Independent Financial Audit Act, the Chairman of
the Audit Committee as elected by the General

Assembly may not be the Executive Director;

13. Resolve on other matters, which by virtue of

the law and the By-laws are in its competence.




Hposexnane na O6mo cbOpanne

Yn.22 O6moro crbpanue Ha ZIpyXeCTBOTO ce
TIpOBEXAa MO HEroBOTO cepammule. PefoBHOTO
ob1go cL6paHri‘é C€ MPOBEXJa 10 Kpas Ha MbPBOTO
NOJIyroaMe cieA NpUKIIOYBAHE Ha OTYETHATA
TOJIHHA.

CeuxBane ma  ofmoTo

¢b6panne mHa

AKIHOHEPHUTE

Y1123 /1/ O6moTo cubpanue ce caukpa ot CheeTa
Ha IUPEKTOpHTE.

Jluua, npuTexaBalm 3a€IHO WM MOOTAEIIHO Hal-
MAJIKO 5 Ha CTO OT KallHTa/la Ha JPYXKeCTBOTO, npH
GesnelicTBUe HA yNpaBATEHUTE My OPraHH, KOETO
3aCTpalliaBa HHTEPECHUTE Ha JAPYXECTBOTO, MOTAT
Aa NPesBAT NPE/l Chla HCKOBETE Ha APYKECTBOTO
cpewy Tpetu savua. Karo ctpama no nenoro ce
Ipu3oBaBa M IpyxkecTBoTo. Jlunata mo ropuara

pasmopenba Morar:

l. fa mpensBAT HCK Tpen OKPBLXKHHS CHA IO
CEIaMIICTO HA APY)KECTBOTO 33 0OE3MIeTeHHE Ha
BPE/H, IPHYUHEHH Ha APYKECTBOTO OT ACHCTBHS
I Ge3eHCTBHS HA YWICHOBETE HA YIIPABUTENHHTE
¥ KOHTPOJIHUTE OpraHH M Ha NPOKYPUCTHTE Ha

APYIKECTBOTO;

2. na HcKat oT 0610TO CHGPaHHE HIH OT OKPBXHHAA
ChJl HA3HAYaBAaHETO HA KOHTPOJILOPH, KOMTO na
TIPOBEPAT LsANaTa CYETOBOAHA JOKYMEHTALMS Ha
APYXECTBOTO H

Aa H3rOTBAT JOKJad 3a

KOHCTaTaluMuTe CH;

Holding of the General Assembly

Art.22 The General Assembly of the Company
shall be held at the Company’s registered seat.
The ordinary General Assembly shall be held by
the end of the first half of the year following the
close of the financial year.

Convocation of the General Assembly of the
Shareholders

Art.23 /1/ The General Assembly shall be called
by the Board of Directors.

Any persons holding, whether jointly or
separately, at least S per cent of the capital of the
Company may bring before the court the actions
of the Company against third parties upon an
omission of the management bodies to act should
any such omission jeopardize the interests of the
Company. The Company shall be called as a party
to the case. The shareholders mentioned above
shall be entitled to:

1. bring an action before the district court
exercising jurisdiction over the Company's
registered office, for compensation of any
damages caused to the Company through acts or
omissions by any members of the management
and supervisory bodies or by any procurator
thereof;

2. require the General Assembly or the district
court to appoint examiners to examine the entire
accounting documentation of the Company and to

report on the findings thereof:




3. na McKkat oT OKpEIKHES ChJ CBHKBaHe Ha o610

CBOpaHMe  WIM  oBnacTABaHe Ha TEXeH
NPEACTaBHTEN Ja CBMKAa 06wi0 chOpanue mo
ONPENENEH OT TAX AHEBEH pejl.

4. 1a HMCKAaT BKIIOYBAHETO Ha BBIIPOCH H Ja
NIpe/1araT pELICHU 110 Bede BKIIOYEHH BLIPOCH B
AHEBHHUA pell Ha 06LIOTO CHOpPaHuUe 10 pesa Ha uJL.

223a ot TsproBekus 3aKoH (T3).

12/ CuxBanero ce u3pbpuIBa 4pe3 noxana. Oceen
uHpOpManusTa o wi. 223, an. 4 or T3 nokanara
32 o0woTo cubpanue Tpa6Ba 1a BKIOUYBA

HH(DOPMaIIUA OTHOCHO:

1. obuus 6poit Ha akuuute U fIpaBaTa Ha rjac B
00LIOTO cHOpaHHe KbM AaTaTa Ha PEUICHHETO 3a
CBHKBaHE Ha 0OWOTO chOpaHMe, BKIIOUMTENHO
061mst 6pO¥i Ha BCEKH KJIAc aKiMM, aKO KAMATATET
€ Pa3/iesieH Ha KJIaCOBE aKIMH, KaKTO M TIPaBOTO Ha
AKIHOHEPHUTE /1a y4acTBaT B 061IOTO ChOpaHHue;

2. IpaBOTO Ha aKIMOHEPHTE [a BKIOYBAT BBIIPOCH
B HEBHHS e/l Ha 0OLIOTO CHOpaHKe U fa mpaBsT
TIPEATIOKEHHUS 32 PEILEHHMS ITO BBIIPOCH, BKITFOYEHH
B JHEBHHS PEl HA OOWIOTO ChOpaHue, U KpaitHus
CPOK 3a YNpaXHSBaHe Ha TOBa MPABO; MOKAHATa
MOXe /1a ChABPKA CaMO KpaWHHs CPOK, B KOHTO
Te3M INpaBa Morar jga ObJaT YNpaKHEHH, ako
NIOCOYBA MSCTOTO HAa MHTEPHET CTPAHMLATA Ha
APYKECTBOTO, KBJETO C€ ChABPXKA MO-MOAPOGHA
MH(}OPMaIIHI OTHOCHO Te3H mpasa;

3. IPaBOTO Ha AKLHOHEPHTE /1A IOCTABST BBIIPOCH
110 BpeMe Ha 00100 chbpanwe;

4. npasunata 3a riacysane 4ypes TBJIHOMOUIHHK,
00pa3suyTe, KOUTO CE H3MON3BAT 3a rJIacyBaHe 4pes
OBTHOMOLIHMK W  Ha4HHHTE,

4pe3  KOMTO

APYXKECTBOTO me 6’5)16 YBEAOMSBaAHO 3a

3. require the district court to convene a General
Assembly or to empower their representative to
convene the General Assembly with an agenda set
by them.

4. demand the inclusion of items and to propose
resolutions on items already included in the
agenda of the General Assembly in accordance
with the requirements of Art.223a of the
Commerce Act.

12/ Convocation of the general Assembly shall be
made via invitation. Besides the information
under Art.223 (4) of the Commerce Act, the
invitation of the General Assembly shall include
information about:

1. the total number of the shares and voting rights
at the General Assembly as at the date of the
resolution for convocation of the General
Assembly, including the total number for each
class of shares, as well as the shareholders’ right
for participation in the General Assembly;

2. the right of the shareholders to include items in
the agenda of the General Assembly meeting and
to make proposals for the resolution of items
which are included in the agenda, the final date on
which such right may be exercised. The invitation
may include only the final date, on which the
above right may be exercised, if it identifies the
place on the internet webpage of the Company
that contains detailed information about the
competence given.

3. the right of the shareholders to put questions
during the General Assembly;

4. the rules for voting via proxy, the forms which
should be used for voting via proxy as well as the

ways, by which the Company is going to be




H3BBDPUICHH YHBIHOMOILABAHUS [0 €JIEKTPOHEH
BT,

5. mpaBHyIaTa 3a riacysase Yype3 KOpeCnoHAeHIus
HITH €NIEKTPOHHH CPECTBA, KOraTo € MPHI0KHAMO;

6. natara o un.1156, an.1 ot 3K ¢ ykasauwue,
1€ CaMo JIMLaTa, BIMCAHHU KaTO aKIMOHEPH Ha Hes,
MMaT NIpaBo J1a y4acTBaT ¥ Ja IJIacyBar B 0GIIOTO
cu0panue;

7. MACTOTO H HayMHAa Ha MOJIly4yaBaHe Ha
MCMEHHTE MaTepHasH, CBbP3aHH C AHEBHHS pej

Ha 06moTo crbpanue o un224 or T3;

8. MHTEpHET CTpaHHIaTa, Ha KOATO ce nyOnuKyBa
HHQOpMALMATA BBLE BPB3KA C [OKAHATA H
MatepuaniTe 3a 0610To CHOpanue.

/3/ NpaBunata o an.2, .4 u 1.5 ce IpUEMaT OT
CbBeTa Ha MUPEKTOPHTE HA JPYXKECTBOTO, KATO ¢
TAX C€ yPeXKIaT UIHCKBAHMATA KbM ChIBPKAHHETO
Ha ofpasella 3a rJacyBaHe, HauuWHHTE 3a
OJTy4aBaHETO MY OT aKLIMOHEPHTE H YCIOBHSATA 3a

HICHTH(UKAIMS HA aKUHOHEPHUTE.

/4! [IpyXecTBOTO € ATHKHO A2 06SBH MOKAHATA 110
1. 223, an. 4 o1 T3 B ThproBekus PETHCTHP U Aa 51
TyOJIMKyBa TIPH yCIIOBHATA H TI0 Pena Ha WL, 100,
anl u 3 or 3IMIUK naii-Manxo 30 amu npeay
HEroBOTO OTKpHBaHe. J[IpyXecTBOTO He MOxke na
CbOHpa TAaKCH OT aKUHMOHEPHTE 3a W3FOTBIHETO H

ONOBECTABAHETO HA MOKaHAaTA.

/5/ TlokaHara no an.2 3aeguo ¢ MarepHauTe 3a
o61moTo chbpanue no wi. 224 or T3 ce M3IIpalla Ha
Komucusra 3a punancos Haazop B CpoKa 1o ain. 4
U ce nybiMKyBa Ha HHTEPHET CTPaHHMUATa Ha

APYKECTBOTO 32 BpPEMETO OT OOSBABaHETO I

CBIJIACHO a4 N0 NPHKIIOYBAHETO Ha ob1oro

informed by

authorizations made.

electronic = means  about
5. the rules for voting via correspondence or
electronic means, whenever applicable;

6. the date under Art.115b (1) of the POSA
including a statement that only shareholders,
registered as such on that date, may participate in
and vote at the General Assembly;

7. the place and manner of receipt of the written
materials connected to the agenda of the general
Assembly pursuant to Art.224 of the Commerce
Act;

8. the internet webpage, on which the information
connected to the invitation and the General
Assembly materials shall be published;

/3/ The regulations pursuant to paragraph (2), Item
4 and Item 5 shall be adopted by the Board of
Directors and shall regulate the requirements for
the content of the voting form, the ways by which
the shareholders shall receive the voting form, and
the

shareholders.

stipulations for identification of the
/4/ The Company is obliged to publish the
invitation under Art.223 (4) of the Commerce Act
in the Trade Registry and to make it public in
accordance with the terms and conditions
specified by Art.100r (1) and (3) of the POSA at
least 30 days prior to its opening. The Company is
disallowed to charge the shareholders for the
preparation and publishing of the invitation.

/5/ The invitation under paragraph (2) together
with the General Assembly materials pursuant to
Art.224 of the Commerce Act shall be sent to the
Financial Supervision Commission within the
term provide for in paragraph (4) and shall be

placed on the internet webpage of the Company




chOpanmwe. Undopmamusta no IPEAXOOHOTO
M3pEHCHHE, NyOIMKyBaHA Ha CTpaHunata Ha
APYXECTBOTO B HHTEPHET, Tps6Ba 2 € HeHTHYHA
1O ChAbpxanue ¢ HHGOpMauusTa, npeaocTaseHa
Ha 00LLeCTBEHOCTTA.

6/ IlpyxectBoTO nyOnuKyBa mo pega Ha a5
obpasiuTe 3a riacyBane 4pes3 ITbJHOMOIIHMK WiIK
PE€3 KOPCHCTIOHACHUMS, aKO € NPUIOKHMO. AKo
obpasuure He Morar ma 6mmar MyONUKyBaHH 1O
TEXHHUECKH MPHYHHH, APYKECTBOTO € JUTBKHO 1a
TOCOYM Ha WHTEPHET CTpaHMLIATA CH HAYMHA, 110
KOHTO obpasuute morar ma 6baar HOJIlyYeHH Ha
XapTUCH HOCHTEN, Karto B TO3M CiIyuaii npu
TIOMCKBAHE OT aKUHMOHEPA JPYKECTBOTO H3npaiia
o0pasiute Ypes noiencka ycliyra 3a CBOSl CMETKa.
1/ B cnyuanre no un. 223a or T3 aKIUOHEPUTE
Tpeacrasar Ha Komucusra 3a dpunancos HaJ30p K
Ha NIpy’K€CTBOTO HaH-KbCHO Ha cCleaBamlus
paboren nen cnen obsBsBaHEeTO Ha BBIIPOCHTE B
TBPrOBCKHS PErHCTBD MaTepPHANIMTE MO Il 223a,
a4 or T3. Jlpyxecrsoto e JUITBXHO Jia
aKTya/IM3upa NIOKaHAaTa U 1a 1 My6InKyBa 33€HO ¢
TTHCMEHUTE MaTEPHANX [IPH YCIIOBHATA M 10 pefa
Ha 4. 100, an.1 u 3 ot 3IILK He3abaBHO, HO He
TI0-KBCHO OT Kpas Ha paGOTHHS A€H, CleNBaL ACHS
HAd  [OJy4aBaHe

Ha yBeaomieHueTo 3a

BKJIIOYBAHETO Ha BBIIPOCHTE B THCBHUA pea.

/8/  Axumonepy,

HNPEACTaBIsABAIM TIOHE 5 Ha CTO OT KalnvrTana Ha

KOHTO INpHTExaBar aKIHy,

APYKECTBOTO, MOTaT criesi 00sBIBaHe Ha MOKaHaTa
Ad BIJHOYAT W APYTH BBIPOCH B JHEBHHS pel Ha
O6worto crbpanue no pexa u YCIIOBHATA Ha 4L
223a ot T3.

/9/ TlpaBoto Ha rmac ce YIpaxHsBa OT JIMLATA,

BIIUCAaHU B PETUCTPHTE Ha HeHTpaHHHSI Aenosurap

from the date of its publishing under paragraph (4)
till closing of the General Assembly. The
information placed on the internet webpage of the
Company should have content identical with the
content of the information presented to the public.
6/ The Company shall publish pursuant to
paragraph (5) the forms for voting via proxy or via
correspondence, if applicable. If the form cannot
be published due to technical reasons, the
Company should indicate at its internet webpage
the means, by which the form can be obtained in
hard copy, provided that in such cases upon
request of a shareholder the Company shall
deliver the forms through post service at its own
account.

/7/ In the cases under Art.223a of the Commerce
Act, the shareholders have to submit the materials
under Art.223a (4) of the Commerce Act to the
Financial Supervision Commission and to the
Company latest on the business day following the
publishing of the items at the Trade Registry. The
Company is obliged to forthwith update the
invitation and publish it together with the written
materials in observance with the terms and
procedure specified in Art.100r (1) and (3) of the
POSA, but no later than the end of the business
day following the day of the receipt of the
notification for inclusion of agenda items.

/8/ Shareholders holding shares representing at
least 5 per cent of the Company’s capital may
include agenda items after publication of the
invitation for the General Assembly in observance
with the terms and procedure specified in
Art.223a of the Commerce Act.

/9/ The voting right shall be exercised by persons

recorded as shareholders in the registers of the




KaTo akIMOHEpH 14 nHu nipenw Aatata Ha o6moTO
chOpanue.

/10/ UnenoBete Ha ynpasutemHuTe 1 KOHTPOJIHUTE
OpraHd © NpPOKYPHCTBT HAa JPYKECTBOTO ca
ATBXHH 114 OTrOBApST BAPHO, M3YEPNATENHO U 1O
CBIUICCTBO Ha BBIIPOCH HA aKLHOHEPHTE, 3a1aBaHK
Ha 00LIOTO CHOPaHHE, OTHOCHO HKOHOMHYECKOTO |
(uHAHCOBOTO ChCTOSHUE H TBProBCKaTa JeHHOCT
Ha JIpyECTBOTO, OCBEH 3a OOCTOATENCTBA, KOHTO
HpeICTaBAABAT BBTpEIlHa HHpOpMAaIHs.
AKIMOHEpHTe MOrarT Ja 3a/1aBaT TaKiBa BBIIPOCH

HE3aBHCHMO NalH Te ca CBBP3aHHU C JHEBHHUSA pexn.

IIpaBo Ha cBexenns

Yn. 24 Tlucmenure Marepuany, CBBP3aHH C

AHEBHHA pen Ha OOmoto cwvbpaHme ce
TIPENOCTABAT HAa Pa3MOJOXKEHHE HA aKLMOHEPHTE
Hali-KBCHO 10 JlaTaTa Ha OGHApOABaHe Ha MOKAHATA
32 cBukBaHe Ha OOworo cw6panue. Ilpu
TIOHCKBAHE T€ CE NPEOCTABAT HA BCEKH aKUHOHEP
GesnnatHo, Kkato naupekTOpHT 3a BpB3Ka ¢
HHBECTHTOPHTE OTIOBaps 3a H3MPAIIAHETO MM B
3aKOHOYCTaHOBEHHS CPOK 1O BCHYKH aKLMOHEPH,
TIOMCKAIIM /13 C€ 3aI03HaAT C TAX. [Ipu MpoBexaane
Ha O6morto crbpanue, aKIIMOHEPHTE MOrarT Aa
3a/1aBaT BBIOPOCH OTHOCHO HKOHOMHYECKOTO H
(pUHAHCOBO CHCTOSHHE H THProBCKATa NeHHOCT Ha
APYKECTBOTO, HE3aBUCHMO JaJIH Ca CBBP3aHU C

o0sBeHus JHEBEH pea.

3acepanns Ha 06moTo cLGpanue

Central Depositary 14 days prior to the date of the
General Assembly meeting.
/10/ Members of the management and supervisory
bodies of the Company, as well as the procurator
thereof, shall be obliged to provide answers,
which are true, complete and in substance, to the
questions of shareholders asked at the General
Assembly meeting regarding the business and
financial status and the commercial activity of the
which
The

shareholders are entitled to ask such questions

Company, excluding circumstances,

represent  confidential  information.

irrespective of their connection with the agenda.

Right to Information

Art.24 All written materials related to the agenda
of the General Assembly meeting shall be placed
at the disposal of the shareholders not later than
the date of publication of the invitation for
convocation of the General Assembly. Such
materials shall be provided upon request to any
shareholder free of charge, provide that the
Investor Relations Director shall be responsible
for their dispatch to all requesting shareholders
within the term set forth by the law. At the General
Assembly meeting the shareholders are entitled to
ask questions regarding the business and financial
status and the commercial activity of the
Company irrespective of their connection with the

agenda.

Meetings of the General Assembly




Un. 25 /1/ 3acenauusra Ha O6moro chbpanue ce
PbKOBOMAT OT mpexcenaren, u3bpan H3MEXTY
aKIIMOHEPHTE.

12/ O6uroro cbOpanne wu36upa Cekperap H
NpeOpOMTeNl Ha  IiacoBeTe, KOHTO HEe ¢
3a[Bb/DKUTENHO a ObAAT aKUHOHEPH. Cekperapar
Ha cwOpanueTo Moxe na Gbae u3bpaH u 3a
npe6GponTen Ha rnacoseTe.

13/ Jlunata, ynmeaHoMOmeny or aKIIHOHEPH Ja T'm
TIpeAicTaBnsBar Ha OOWOTO CHOpaume, npescTapsT
[MCMECHUTE CH MBIHOMONIHH, KOHTO CleiBa na
ObaT M3PHYHM U HOTApHAIHO 3aBEPEHH H Ja HMaT
MHHUMAanHO  M3MCKBAlIOTO CE€ 10  3aKOH
ChIbpIKAHHE.

/4/ 3a sacenammero Ha O6woto cnbpanue ce
H3STOTBA CHUCBK Ha IPUCHCTBAIIMTE aKIHOHEPH
WIH  TCXHWTE MNpEICTaBHTEIH W 6pos Ha
IPUTEKABAHMTE MM [PE/NCTABISBAHH AKIWH.
AKLHMOHEPHTE U NIPENCTaBUTENHTE YIOCTOBepABaT
NPUCLCTBHETO CH C MOAINMC H Ce JETHTHMHPAT.
CoucekbT ce 3aBepsBa oT npescenatens

cexperapst Ha O010TO chOpaHHue.

15/

3aCENaHNeTO € BAHAHO U CbOTBCTHHTE JMIla ce

HpI/IC'BCTBHeTO Ha [IpeacTaBuTeEN Ha

BIIMCBAT B CIHCBKaA Ha OPHCBCTBAILHTE

aKITHOHEPH, JOKOJIKOTO ¢a ClazeHy H3HCKBaHHATA

Ha un. 116 or 3TIIIK.

Ksopym

Ya. 26 /1/ O6moto cb0panHe e penoBHO, ako e
NPEACTaBEHA TIOHE €/[Ha BTOPA OT PErMCTPHPaHUs

Kanural.

Art.25/1/ The meetings of the General Assembly
shall be governed by a chairperson, elected by the
shareholders.

2/ The General Assembly shall elect a secretary
and a vote-teller, which may or may not be
shareholders. The secretary of the meeting may be

elected and act as a vote-teller as well.

/3/ Proxies authorized by the shareholders to
represent them at the General Assembly meeting
shall present their written power of attorneys,
which should be explicit, certified by Notary
Public, and having the minimum content required
by law.

/4/ A list of all attending shareholders, their
representatives, as well as the number of the
shares held or represented shall be made at the
Assembly. The

shareholders and their representative shall verify

meeting of the General
their attendance by signature and shall establish
their identity. The list shall be certified by the
chairperson and the secretary of the General
Assembly meeting,

/5/ The attendance of a proxy at the meeting shall
be deemed valid and the proxy shall be recorded
in the list of attending shareholders if the
requirements of Art.116 of the POSA are met.

Quorum

Art.26 /1/ The General Assembly meeting shall

be quorate if more than one half of the registered

capital is represented.




2/ Tlpu nunca wa KBOpYM Ce€ NpOBeXAa HOBO
3aCeaHue cliey He Mo-Maliko or 14 KaJleHAapHH
AHHU, KaTO CBUIOTO € 3aKOHHO, HE3aBHCHMO OT
NIPEACTaBCHHUS Ha HEro KanuTail. Jlatata Ha HOBOTO
3aceiaHue Moxe Jia Obie MOCOYEHA W B NOKAaHATA
3a IIBPBOTO 3acefaHue. B THEBHUSA pesi HA HOBOTO
3aCefaHHE HE MOraT Ja ce BK/IOYBAT TOYKH MO

pena Ha un. 223a ot T3.

MHuo3uncTBO

Yn.27 /1/ Tnacysanero B O6moro cebpanue ¢
JmyHo. 'nacyBanero no meiHOMOMHME ce Jonycka
IIpy CIrta3BaHe Ha HM3UCKBAHMATA HAa uil. 116 oT
3MITLK, HOpMaTHBHHTE aKTOBE MO NpuUiaraHeTo
MY ¥ TO3H YCTaB.

/2/ Pemennsta na O6moro csOpanue ce npueMar
C OGMKHOBEHO MHO3HHCTBO OT NpPEICTABEHHUTE Ha
34CCNaHMETO aKNMH, OCBEH aKO B 3aKOHA MJIH

ycTaBa € NpeJBHACHO JPyTo.

13/ Obmoto cwvbpanue Ha JApYXeCTBOTO B3eMa
peienns no 4. 21, 1.1, 2 (¢ u3KmoueHme Ha
YBCIIMYABAHE Ha KanuTana chriaacHo will2, am.3
ot 3MIMLK), 3, 5 (camo npu noBumerye che 100%
KM noBeue MM HamaneHue ¢ 30% M noeeue Ha
Bb3HAIPAOXJECHHETO HAa U3MBIHHTEIHHTE YICHOBE
Ha CsBeTa Ha pmupektopute), 7 (camo mipm
pasnpeneneHue Ha no-mManko ot 50% ot neuanbara
KaTo AMBHIEHT), U 11 ¢ MHO3uHCTBO 85.5% oOT
BCHYKH aKUMM C NIPABO HA I71aC B PErHCTPHPAHUS
kanurtan. O6woTo chbpaHue B3emMa pelieHHs MO
4. 21, T. 2 (caMo 1pu yBenHuaBaHe Ha KAMHTANA

ChIIaCHO 4.112, an.3 or 3MIIK) ¢ MHO3MHCTBO

/2/ If no quorum is available, then further meeting
shall be held no earlier than in 14 calendar days,
and this further meting shall be valid irrespective
of the represented capital. The date of the
subsequent meeting may be stated in the invitation
for the first meeting. No items may be included in
the agenda of the subsequent meeting pursuant to
Art.223a of the Commerce Act.

Majority

Art.27 /1/ The voting at the General Assembly
shall be in person. The voting via proxy shall be
acceptable upon observance of the requirements
of Art.116 of the POSA, its delegated legislation
and these Articles of Association.

/2/ The resolutions of the General Assembly shall
be taken by simple majority of the shares
represented at the meeting, unless otherwise
provided for by the law or these Articles of
Association.

/3/ The General Assembly shall take resolutions
under Art. 21, Items 1, 2 (excluding increase of
registered capital pursuant to Art. 112 (3) of the
POSA), 3, 5 (only in cases of increase by 100% or
more or decrease by 30% or more in the
remuneration of the executive members of the
Board of Directors), 7 (only in case of distribution
of less than 50% of the profit as dividend), and 11,
by 85.5% majority of all voting shares in the
registered capital. The General Assembly shall
take resolutions under Art. 21, Item 2 (in cases of
increase of the registered capital pursuant to Art
112 (3) of the POSA) by 67% majority of all

voting shares in the registered capital.




67% OT BCHYKHM akuu| c 0paBo Ha rjac B
PErHCTPHpPaH KauTaJ.

/4/ TTpu B3eMane Ha pewuenue mo . 114, an. 1 or
SMITIK 3anuTepecyBanute JMIIa HEe Morar na
YIPpaxXHABAT paBoTo cH Ha riac.
3auHTepecyBanuTe uieHOBe Ha YTpaBUTENIHHS
OpraH He y4acTBaT BbB B3EMAHETO HA PEILEHUS 10
1. 114, an. 2 or 3IIMIIK. Caenxure no ya. 114,
an 1, . 1 uan 2 or 3MIIIK, B kouto yyacTsar
SAMHTCPCCYBAaHM  JiMLA, MoraT Ja  6waar
H3BBPLIBAHHM CaMO MO na3apHa lieHa. Onenkara ce
U3BBDIIBA OT yIPAaBHTEIHUS OPTaH, a B CIydYanTe
no un. 114, an. 1, 1. 1, 6ykea "6" or SMITIK - or
OTPE/ICICHY OT HEr0 HE3aBHCHUMH EKCIEPTH ¢

HeoOXxonumaTa KBaTH(HKALKS H ONAT.

Pemienns

Yn.28 /1/ O6woT0 chbpanue He Moxke lla mpremMa
PCUICHHS, 3acsTailld BBIIPOCH, KOHTO HE ca GHM
OTOBECTEHH CHOOPa3HO pasnopeabuTe Ha 4. 223
u 4. 223a T3, ocBeH koraro BcHukm aKIHOHEepH
IIPUCHCTBAT WIIM Ca NIPECTaBEHH Ha CHOPAaHHETO M
HHKOH OT TAX HE BbH3pa3iBa MOBJUTHATHTE
BBIIPOCH Jia 6bAaT O6CHKAAHH.

/2] Pemennara na O6uioto ChOpaHHe BnHM3aT B
Cujla He3abaBHO, OCBEH aKO HEHCTBHETO MM He
Obie OTIONKEHO Il aKO CIIOPEX 3aKOHA Te BIH3aT

B CHJIa CJic] BOUCBAHE B T’BpF OBCKHS DETHCTHP.

Ilporokon

/4/ Upon passage of a resolution under Art. 114
(1) of the POSA, the interested parties shall not
exercise their voting right. The members of the
management body, who or which are interested
parties, shall not take part in the voting of
resolutions under Art.114 (2) of the POSA. The
transactions referred to in Item 1 of Article 114 1)
and in Article 114 (2) of the POSA, wherein
interested parties participate, may be effected
solely at market value. Valuation shall be
prepared by the management body or, in the cases
of Letter (b) of Ttem 1 of Article 114 (1), by
appropriately  qualified and experienced
independent experts designated by the said

management body.

Resolutions

Art.28 /1/ The General Assembly may not take
resolutions regarding matters, which have not
been published in accordance with the provisions
of Art.223 and Art.223a of the Commerce Act,
unless all shareholders are present or represented
at the meeting and none of them objects to the
discussion of the said matters.

12/ The resolutions of the General Assembly shall
take effect immediately, unless such effect is
deferred by the said resolution or they take effect
after registration in the Trade Registry by virtue of

the law.

Minutes




Y1.29 /1/ 3a 3acepannero na O6moto crGpanue ce
BOZM NPOTOKON B crieunanHa kuura. [IpotokomsT
CC BOAM cropen M3uCKBaHuATa Ha THProsckus
3aKOH.

2/ Tlpotokomst Ha O6mOTO chLOpaHne ce
NOAMACBA OT nNpefcefatens H CekpeTaps Ha
CeOpaHueTo, H OT NpeGponTeNTe Ha rIacoBerTe,
KM  mporokomute ce MpHJara CIHCBK Ha
IPUCHCTBALUMTE, KAKTO U JOKYMEHTHTE, CBbP3aHH
ChbC CBHKBaHeTo Ha O6LIoTO CHGpaHue.

/3/ TIPOTOKONIHTE M NpPENTIOKEHHATA KbM TSIX ce
CbXpaHsBAT Hal-MalKO INET TOMHH. ITpu
TIOMCKBAHE Te Ce MPEJICTABAT HAa BCEKH aKLHOHEP.
/4/ ITpoTokonHara KHHUra ce BOHA U ChXpaHsBa OT
AUPEKTOPA 32 BPb3KH C HHBECTHTOPHUTE.

/5/ NlpyxectBoto € miekHO na U3IpaTd Ha
Komncusra 3a dunancos namsop MPOTOKONA OT
3acenanueTo Ha OGworto chGpanue B cpok 3
PabOTHH IHHU OT NPOBEKIAHETO HA cbbpannero.
/6/ B cpoka mo an.5 mpyxectsoto nmy6nuKyBa
nporokona or OO6wioto cvbpanMe Ha cBosTa
HUHTCPHET CTpaHHIA 33 HEPHOJ, HE MO-MATBK OT

€iHa rouHa.

7/ Pesynratute ot riacyBanero B [IPOTOKOJIA OT
3aceflaHHeTo Ha obwoTo cvbpanne TpsaGea ma
BKJIIOYBAT MHQOPMALMS OTHOCHO 6pos Ha
aKIIMHTE, MO KOMTO Ca MOAANEHH NCHCTBUTCIIHH
TJ1acoBe, KaKBa 4acT OT KallUTajla NpeJCTaBIABaT,
obmmMs Opodl Ha pelicTBMTENHO NOJAICHUTE
riacoBe, Opos Ha MOJAfEHH TIJlacoBe “33” n
“IpOTHB” M, ako € HeoOXoauMO — Opos Ha
BB3IABPXKAIKTE €€, 32 BCAKO OT DEIICHHATA M0

BBIIPOCHTE OT AHECBHUS pea.

Art.29 /1/ Minutes of the General Assembly
meeting shall be kept in a special book. The
minutes shall be kept in compliance with the
requirements of the Commerce Act.

/2/ The minutes of the General Assembly meeting
shall be signed by the chairperson and the
secretary, and by the vote tellers. A list of the
attending shareholders and the documents related
to the convocation of the General Assembly
meeting shall be attached thereto.

/3/ The minutes and the attachments thereto shall
be kept for at least five years. They shall be
presented upon request to any shareholder.

/4/ The minute’s book shall be kept by the Investor
Relations Director.

/S/ The Company shall be obliged to deliver to the
Financial Supervision Commission the minutes of
the General Assembly meeting within 3 business
days after the date of its holding.

/6/ Within the term under paragraph (5) the
Company shall publish the minutes of the General
Assembly meeting on its internet webpage and
shall keep it there for a period not shorter than one
year.

/7/ In respect with each and every resolution on
the agenda items the results of the voting in the
minutes of the General Assembly meeting should
include information about the number of shares,
which passed valid votes, the part of the capital
they represent, the total number of valid votes, the
number of votes “for” and “against”, and if

necessary, the number of abstained votes.




CbBeT Ha AHpeKTOpHTE

Yn.30 /1/ Iipyxectroro ce YynpaBiaea or CrBeT Ha
AUPEKTOPHTE B CHCTAB OT 9 (meBeTnMa) unewa, or
KOHTO 6 (WecTHMAa) uieHa e Gbaat nocovenu B
ChOTBETCTBHE € 4i1.30, an.2 ot Vcrasa u 3 (Tpuma)
HE3aBUCUMM 4neHa me 6BAaT nocoYeHw B
CBOTBETCTBHE € 4i1.30, an.7 or Yeraea. Uienoge Ha
CeBera Ha AMpCKTOpHTE MOratr ma Owjar
Aeecniocobny dusmyecku uny FOPHIIMYECKH JIHIa.

12/ Tlpu ycnosusta Ha 4121, no Bcsko BpeMe
aKLIHOHEp, KOMTO NpHTexkasa Haii-Manko 15.5% ot
BCHUIKH aKIMH B IPY)KECTBOTO, HMA NPABO (HO He U
3albIDKEHHE) f1a OCOYH eNHH WwieH Ha Cheera Ha
Aupekropure. [To Besko Bpeme aKWHMOHED, KOiTO
NputexkaBa Hai-manko 60% or BCHUKH aKIUu B
APYKECTBOTO, MM TIPABO (HO HE U 3abJDKEHHE) 1a
[I0COYH TnieTuMa 4neHa Ha ChBeTa Ha TUPEKTOPHTE.
AKO B HSAKOH MOMEHT HHTO €IUH aKIHOHEP He
NpuTeXaBa MUHAMYM 15.5% wuim MHHHMYM 60%
OT BCHYKM aKIHH B JIPYXKeCTBOTO, TOrapa
IPCANTOKECHHE 32 H300pD Ha CHOTBETHHS 6poii
1IeHOBE Ha CbBeTa Ha IMPEKTOPHTE 1 NP CBIIHTE
YCIIOBHSL MOXE Ja Ce HanpaBH MO B3aHMHO
CBIIACHE Ha HAKOJKO AKUMOHEPA, KOHTO
NPHTEKABAT OOLIO HOCOYEHMS Opoii akium ot
Kanurana Ha ApyKecTBoTo. UneHoBe Ha ChBeTa Ha
AUPCKTOPUTE, KOMTO HE Ca U3MBIHUTEIHH MM
HE3AaBUCHMH, HE MOIYYaBAT BBH3HATPAXK/IEHHE OT
JPYKECTBOTO,

/3/ CoBerbr Ha DUpEKTOpUTE H30Hpa enmu
M3IBJIHUTENICH WICH OT ChCTaBa cH. OTHOLICHHUSTA
MEKAY APYXKECTBOTO W H3IBIHUTENEH YjleH Ha
ChBETA CE€ YpexIaT C JOrOBOp 3a BB3jNaraHe Ha

YOpaBlIeHHETO, KOHTO ce CKII0YBa B MHUCMeHa

Board of Directors

Art.30 /1/ The Company shall be managed by a
Board of Directors consisting of 9 (nine)
members, of which 6 (six) members shall be
nominated in accordance with Art.30 (2) of these
Atrticles of Association and 3 (three) independent
members shall be nominated in accordance with
Art. 30 (7) of these Articles of Association. The
members of the Board of Directors may be either
individuals or legal entities having legal capacity.
12/ Subject to Art. 21 at any time any shareholder
holding at least 15.5% of all Shares of the
Company then outstanding, shall have the right
(but shall not be required) to nominate one
member for election to the Board. At any time any
shareholder holding at least 60% of al] Shares of
the Company then outstanding, shall have the
right (but shall not be required) to nominate five
members for election to the Board. If at any time
no shareholder holds at least 15.5% or at least 60%
of all Shares of the Company, then outstanding,
then the respective number of members for
election to the Board shall be nominated by
mutual consent of any shareholders holding on
cumulative basis the specified number of Shares
held in the capital of the Company. Members of
the Board of Directors, who are not executive or
independent members, will not be remunerated by
the Company.

/3/ The Board of Directors shall elect one
executive member within its members. The
relations between the Company and an executive
member of the Board shall be regulated by

Management Agreement, which is concluded in




dopMa or umero Ha APYXKECTBOTO  upe3
npeacenarens Ha CobBera Ha JAMPEKTOpHTE.
OtHowennsTa ¢ ocranannte wienope Ha ChbBeTa

MOTaT Ja ¢e ypeast ¢ JOroBop, KOiTO ce CKII0YBa

OT HMETO Ha JpPyXeCTBOTO upes e,
OMpaBOMOWIEHO  OT 0BmOTO cHOpaHMe Ha
aKIMOHEPHTE.

/4/ He morar pa 6naar u30paHH 3a WiCHOBe Ha
CoBera Ha jupextopure JHUA, KOHTO KbM
MOMEHTA Ha u300pa Ca OChAEHH C BJA3IA B CHa
TIPHCBAA 33 NPECTHILIEHHS IPOTHB COGCTBEHOCTTA,
TIPOTHB CTOMAHCTBOTO WJIM TIPOTHB (UHAHCOBAT,
AdHbYHATA W OCHTYpHTENHATa  CHCTeMa,
H3BbpLICHH B PentyGmyka Buarapus, ocsen ako ca
peabunutupanu. Unenosere Ha YOpPaBUTETHHATE H
KOHTPOJIHMTE OpraHH Ha JpY>KeCTBOTO TpAGBa ma
OTTOBAapAT M HA M3HCKBaHUATA 1O THProBcKus
3aKOH.

/S/ Cnen w3rtuyane Ha MaHzaTa UM YIEHOBETE Ha
CeBeTa Ha nupexTopute MPONBIKABAT Ja
H3MBIHABAT CBOUTE (QYHKLUMH 10 U3OGHPAHETO OT
O6woro ch6panne Ha HOB ChBer.

/6/ CoberaBbT Ha IOHPEKTOPHTE MOXeE Ja Obje
npoMeneH ot O61oTo chbpaHHe Mo BCsko BpeMe
lIp Clia3BaHe Ha pasnopenbure ua un.30, an.2 or
HACTOSILKS YCTaB.

/7/ Hali-Mako ejiHa TpeTa oT 4ieHoBeTe Ha CnbBeta
Ha JHpEKTOpuTe TpsOBa Aa ObIAT HE3aBHCHMH
Mua. AKUHOHEp, KOWTO MpHTeXaBa Hal-Majiko
60% ot BcHuKH akiuH B ApYXECTBOTO, HMa MPaBo
Aa TOoCOYM €IMH OT HE3aBHCHMHTE YJICHOBE Ha
CeBeta Ha jupexTopuTe, aKIHOHEp, KOMNTO
TIpuTexkaBa Ha-Masko 15.5% oT BcHukM akiuu B
APYXECTBOTO, MMa NpaBO Aa MOCOMH €QMH OT
HE3aBHCHMHTE  YJIEHOBE CsBera

Ha Ha

AUPEKTOPHTE, KAKTO H AKIIHOHEPH, KOHTO

written form and signed by the Chairman of the
Board of Directors on behalf of the Company. The
relations with the rest of the members of the Board
may be regulated by agreements, which are signed
on behalf of the Company by a person authorized
by the General Assembly of the shareholders.

/4/ Any person, who at the time of election is
under an effective sentence for offences against
property, economic offences or offences against
the financial system, the tax system or the social
insurance system, committed in the Republic of
Bulgaria, shall be ineligible to the position unless
rehabilitated. The members of the management
and the supervisory bodies of the Company should
also comply with the requirements of the

Commerce Act.

/5/ Upon expiry of the mandate of the members of
the Board of Directors the members shall continue
to carry out their functions till election of a new
Board of Directors by the General Assembly.

/6/ The Board of Directors may be changed by the
General Assembly at any time subject to Art.30
(2) of these Articles of Association.

17/ At least one third of the members of the Board
of Directors should be independent persons. Any
shareholder holding at least 60% of all Shares of
the Company shall be entitled to nominate 1 (one)
of the independent members, and any other
shareholder holding at least 15.5% of all Shares of
the Company shall be entitled to nominate | (one)
of the and
shareholders holding at least 85% of all Shares of

independent  members, any




TIpHTEkaBaT Hal-Manko 85% oT BcHuKy akumu B
APYXCCTBOTO, HMAT NPaBO Ja MOCOYAT €aHH OT

HE3aBHCUMUTE CoBera

4ICHOBE  Ha Ha
OHPEKTOpHTE.

8/ Un.30, an2 u 4n30, an7 e ce mpuiarar
CBOTBCTHO M MPH OCBOOOXKJIAaBaHE HJIM 3aMAHA HA

4neHose Ha ChrBeTa Ha AHPEKTOPHTE.

9/ HesaBucumusar unen wa CbBer He MOXe Ja
Onae:

1. ciyxwuten B npyxecrsoro;

2. akuMoHep, KOHTO mpHTeXaBa OpSAKO HIH 4pe3
CBBP3aHH JIHIIA Hal-MaJIko 25 Ha CTO OT IJIacoBeTe
B O6moro c»bpaHHe wm e CBBP3aHO C
APYKECTBOTO JIHILLE;

3. nune, Koeto e B Tpaituu TBPIrOBCKH OTHOLICHUS
€ ApYy»XeCTBOTO;

4. uneH Ha ynpaBHTeNeH WM KOHTpOJIEH OpraH,
IDOKYPHCT WM CHyXHTe1 HA4 TbProBCKO
APYKECTBO HAH IPYTO IOPHAHYECKO JIULE 110 T. 2 U
3;

5. CBBP3aHO JTHLE C APYT YileH Ha VIIPaBHUTENIECH UK

KOHTPOJICH OpraH Ha APYKECTBOTO.

/10/ ¥Opunnyeckure muna ce IIPE/ICTaB/SBAT B
CnBera Ha JAHPEKTOPHTE OT TEXHUA 3aKOHCH
TIPEACTABATEN WM MBIHOMOIIHAK C HOTAPHAIHO
3aBE€PEHO IIBJIHOMOIIHO.

N1/ IOpuanyeckure muua ca COJIAIapHO M
HCOTPaHMYCHO OTTOBOPHH 33€JHO C OCTAHATUTE
uneHoBe Ha CbBeTa Ha  JMpEKTOpHTE 3a
3ab/DKCHUATA, TPOU3THYALIM OT ICHCTBMATA Ha
TEXHHUTE NTPEJICTABHTENH.

/12/ CbBersT Ha JUPCKTODHUTE HA3HAYaBa Ha
TPYJOB

HHBCCTHTOPHTE MO Yl

AOTOBOD  JUpEKTOp 3a
116r

BPB3KH C

or 3IMIIIK.

the Company shall be entitled to nominate 1 (one)

of the independent members.

/8/ Art. 30 (2) and Art.30 (7) shall apply
respectively in the event of removal or
replacement of members of the Board of
Directors.

19/ To qualify as independent, a member of the
Board may not be:

1. an officer of the Company;

2. a shareholder holding, whether directly or
through related parties, at least 25 per cent of the
votes in the General Assembly, or a party related
to the Company;

3. a person who is in a lasting business
relationship with the Company;

4. amember of a management body or supervisory
body, a procurator or a person serving any
commercial corporation or any other legal entity
referred to in Items 2 and 3;

5. a party related to another member of a
management body or supervisory body of the
Company.

/10/ The legal entities shall be represented in the
Board of Directors by their legal representative or
by a proxy via power of attorney certified by a
Notary Public.

/11/ The legal entities shall incur joint and
unlimited liability with the other members of the
Board of Directors for the liabilities arising from

actions of their representatives.

/12/ Pursuant to Art.116d of the POSA the Board
of Directors shall appoint an Investor Relations

Director to serve under a contract of employment.




HnpexropsT 32 Bpb3ky ¢ HHBECTHTOPHTE CE OTUHTA
3a IeHHOCTTA CH TIpes AKLUMOHEPHTE HAa TOAUITHOTO
0bmo cr6paHie.

/13/Unenosere Ha YOPABHTEITHATE H KOHTPOJHHTE
OpraHy Ha JpY>KECTBOTO, HETOBHST HOPOKYPHCT U
JIHLATa, KOMTO NpSKO WM HENpPSKO MPHTEXapar
Hali-Majiko 25 Ha CTO OT TriacoBere B obmoto
cb0OpaHHe Ha NPYKECTBOTO HIH T'o KOHTpOJIHPAT,
Ca ATbXHU Jia NEKIapupaT Mpel YNpaBHTETHHS
Oprad Ha /py€CTBOTO, KaKTO W Npe] KOMHCUAITA
W PeryliMpaHus nasap, KbA€TO ca JOHYCHATH /[0

TBPTOBHS aKIMKTE Ha JPYIKECTBOTO, HHPOPMALIHS:

1. 3a ropuguyeckute maua, B xouTo npUTekKaBaT
TIPAKO UK HENPSAKO MOHE 25 Ha CTO OT IiIacoBeTe
B 00oTO chGpanne wumm BBPXY KOHTO HMMAT
KOHTPOT;

2. 3a 1opuAnYecKuTe JULa, B YAUTO YTPaBHTEIHH
WIH KOHTPONHH OpraHM y4acTBAaT, WJAH YHUTO
TIPOKYPHCTH ca;

3. 3 M3BECTHHTE UM HACTOSIIY U Obaen crenkw,
34 KOMTO CHMTAT, Y€ MOraT Jia ObJaT NpU3HATH 33

3aMHTEPECYBaHH JIMLA.

IlpencraBurencreo

Yn31 /1/ Ipyxectsoro ce NPEJICTABNABA OT
HM3IbIHUTENHAS YieH Ha ChbBeTa Ha IMPEKTOpHTE
(M3nbiauTenen IHDPEKTOD).

12/

OpeacTaBisiBa JAPYXKECTBOTO, ce

Hmenata Ha nmnero, osmacreno Ja
BOHCBA B
TBPIrOBCKHA perdcTsp. Ilpu  BmHCBaHETO TO
TPEACTaBs  CbIAaCHE C HOTAPHAIHO 3aBEpeH

noamnuc.

The Investor Relations Director shall report its
activity to the shareholders at the annual General
Assembly meeting.

/13/ Members of the management bodies and the
supervisory bodies of the Company, the
procurator and the persons holding whether
directly or indirectly at least 25 per cent of the
votes in the General Assembly or the controls
thereof, shall declare before the management body
of the Company, as well as before the Financial
Supervision Commission and the regulated
market, on which shares of the Company are listed
for trade, information about:

1. the legal entities, in which they hold either
directly or indirectly at least 25 per cent of the
votes in the general assembly or the controls
thereof;

2. the legal entities, in which they act as member
of the management bodies or the supervisory
bodies, or as their procurator;

3. any pending or future transactions in their best
knowledge, which in their consideration may have

them acknowledged as interested parties;

Representation

Art.31 /1/ The Company shall be represented by
the executive member of the Board of Directors
(Executive Director).

/2/ The name of the person empowered to
represent the Company shall be recorded in the
Trade Registry. Upon recordation the executive
member of the Board of Directors presents a
written consent and a specimen, which are
certified by a Notary Public.




Ilpaea ® sagbakenns na CoBera ma

AHPEKTOpHTE

Yn.32 /1/ CbBersbT HA AAPEKTOPHTE MOXKE /1a B3eMe

pemeHus 1no aeHOCTTA Ha  JpyXkecTBOTO,

JOKOJIKOTO CBIJIACHO AeHcTRaIoTO
3aKOHOZATENCTBO M TO3H YCTaB, CbOTBETHUTE
PELICHHS  HE ca  OT  H3KIIOYMTENHATA
KOMIETEHTHOCT Ha O610TO CHOpanue.

2/ CoBeTbT Ha JAPEKTOPHTE B3eMa PEICHHUS 34

1. 3akpuBane wmn NPEXBbPISHE HAa OTACIHH
NPEANPHATAS MM HA 3HAYMTENHH YaCTH OT THX;
NpUAOGUBAHE U NpEKpaTABaHE HA Y4acTHs B APYTH
TBPrOBCKH [PY’€CTBA B CTpaHata W uyxGuHa,
KaKTO W B TpakIOaHCKH JApYXecTBA HIIH
TOPHIINYECKH JIHLA C HECTOMAHCKA IeJT;

2. Crpyktyprn npomenu B IeiHocTTa Ha
ApYXECTBOTO;

3. ChILECTBEHH OpraHU3aOHHH IIPOMEHH;

4. IArocpoYHO CHTPYIHHYECTBO OT CEHIIECTBEHO
SHA4YCHHE 32 NPYKECTBOTO WJIM NPEKpaTsBaHe Ha
TaKOBa ChTPYAHHYECTBO;

5. Cp3naBane Ha KIOHOBE U NIPEACTaBUTENCTBA HA
APYXECTBOTO B CTpaHaTa H YyKOHHa,

6. 3a obpasyBane Ha napHynu (hoHI0Be U pena 3a
HAaGHPAHETO M PasXOABAHETO HM;

7. 3a npunobusane M oTUyKABaHE Ha HEBHKAMH
HMOTH H BEL{HHU IIpaBa BbPXY THX;

8. 3a npuemane u npenarane TOIMIIIHUS
buHaHCOB oTyer M Gamamca 3a onobpsiBae Ha
Obwmoto cr6panue Ha aKLHOHEpHTE.

9. CpBETBT Ha AMpPeKTOpHTE [IpHEMA NIpaBUIaTa O

w115, an.2, 1.5 ot 3IIIK.

Rights and Obligations of the Board of

Directors

Art.32 /1/ The Board of Directors may take
resolutions regarding the Company’s  activity
unless such resolutions are placed it the
competence of the General Assembly by the
effective legislation or these Articles of
Association.

12/ The Board of Directors takes resolutions on:

1. The closing or transfer of separate business
units or substantial parts thereof; the acquisition
or termination of participation in other
commercial corporations in the country and
abroad, as well as in partnerships and non-for
profit entities;

2. Structural changes to the business of the
Company;

3. Material organizational changes;

4. Long-term cooperation of material importance
to the Company, as well as termination of such
cooperation.

5. The establishment of branches and rep-offices
of the Company in the country and abroad;

6. The formation of monetaty funds and the
procedure for their raising and spending;

7. The acquisition and disposal of real estate and
rights thereon;

8. Acceptance of the annual Financial Statement
and its reference to the General Assembly for
approval.

9. The Board of Director adopts the regulations
under Item 5 of Art.115 (2) of the POSA.




10. CoBersT HA AHPEKTOPUTE MOXE Ja yBelHYaBa
KalATaNa Ha ApYKeCTBOTO A0 06 HOMHHAeH
pasmep or 20 000 000 (mBagecer MHIIHOHA) JIeBa
“Pe3 H3NaBaHE Ha HOBH aKLMH NPU YCIIOBHITA Ha
MK B cpok 10 5 roguuy or JlaTaTa Ha B3eMaHe
Ha TOBa peleHue OT cTpana Ha O6woTo ceOpanue
Ha aKIMOHEPUTE Ha APYKECTBOTO.

B pemennero 3a ypenmuasane ma KanuTana 1o
IPEAXOMHOTO H3pedeHHe ChBETHT Ha AHPEKTOPHTE
Onpemend: pasMepa M lieaMTe Ha YBEJIHYCHHETO;
6pos u Buma Ha HoBure aKIMH, IpaBaTta u
TIPUBHIIETHHTE 1O TSX; CPOKA M YCHOBHSTA 3a
NIpEXBBPIIAHE HA NpaBara 110 CMHUCHIA Ha §1,1.3
ot 3K, u3nagenu Cpelly ChleCTBYBaIIUTE
aKLHMH; yCIIOBHATA H CPOKA 32 3aNIHCBAHE HA HOBUTE
aKlMK; pasMepa Ha €MHCHOHHATA CTOMHOCT W

v

YCMOBHATZ M CpoKa 3a 3amnamanero i;
HHBECTHLIHOHHHUSA IOCPETHHK, Ha KOWTO ce Bbajara
H3rOTBSHETO Ha  NOPOCHEKT 13a ny6uHo
NpelaraHe Ha aKUMUTe OT YBENHYCHHETO Ha
KalMTana W OCBIUECTBIBAHETO Ha THOANHCKATA;
Oankata, B xofTO 1a ce OTKpUe Habuparennata
CMETKa, 10 KOATO Ja Oblie BHECEHA eMHCHOHHATA
CTOHHOCT Ha 3aNHCAHUTE aKIMK OT YBEIMYEHHETO
Ha  KamuTala; LeHTPaJIHAS EXEJHEBHHK 133
nyONuKyBaHe Ha CBOGIIEeHHeTo no uia. 92a or
3IIIIK otHOCHO my6IMYHOTO NpeIarane; KakTo
M onpeiens BCHYKH Apyru napamMeTpu u
obcrosTencTsa, npexsunenn B HOPMAaTHBHUTE
aKTOBE M/HJIM HEOOXOMMMH 3a OCBULIECTBABAHE Ha
CbOTBETHOTO yBEIMYECHHE HA KANUTANA,

11.  cxmouBane Ha AOroBOp, CHOpa3zyMeHwe,
CAC/ka WM MOPEAHUA OT CBBP3aHH CHEJIKH ChC
CBBP3aHO JIMLE HAa aKUHOHEP Ha ZIPYKECTBOTO,
KOHTO mpuTeskasa 60% uimm noseye ot KalMrana Ha

APYXECTBOTO, YHSATO CTOHHOCT (MOEAMHHYHO HIIH

10. The Board of Directors may increase the
capital of the Company to a total nominal amount
0f 20,000,000 (twenty million) Bulgarian Leva by
issuing of new shares under the terms and
conditions of the POSA within a period of 5 years
following the date of the said resolution being
passed by the General Assembly.

In the resolution for increase of the capital under
the preceding sentence the Board of Directors
should determine: the amount and the purpose of
the increase; the number and the type of the new
shares, their rights and privileges; the terms and
conditions for the transfer of rights under § 1, Item
3 of the POSA issued for the existing shares; the
terms and conditions for subscription of the new
shares; the issuing value and the terms and
conditions of its payment; the investment
intermediary, which is entrusted with the
preparation of the prospectus for public offering
of the new shares and the implementation of the
subscription; the bank, which will keep the special
account for payment of the issuing value of the
newly issued shares; the central daily newspaper,
in which the notification for the public offering
under Art. 92a of the POSA shall be placed; as
well as any other particulars and circumstances, as
set forth by the applicable legislation or necessary

for the implementation of the capital increase.

11. entry into any agreement, arrangement or
transaction or series of related transactions with
any affiliate of any shareholder of the Company,
holding at least 60% of all Shares of the Company




KyMyJiaTuBHO) Hansumasa S0 000 eBpo (¢
H3KIIIOYEHHE Ha CAIEIIKUTE TIpu NasapHy yClIOBUS B

pamkute Ha DPD Mpexara).

/3/ Benuku pemenns ua CobBeta Ha ZIHUpEKTOpHUTE
CC B3EMaT ¢ OOMKHOBEHO MHO3HHCTBO, ¢
H3KIIIOYCHHE Ha pelIeHHSTa MO 1.11, xouro ce
B3EMAT C CHHHOAYIIME OT BCHYKH YIEHOBE, a He
CaMo OT HPUCHCTBALIKTE, H PELIeHHATA, 32 KOHTO
3aKOHBT H3UCKBA JPYTO MHO3MHCTERO,

/4/ Jlunara, xouto YIPpaBjABaT M NpPEACTaBJIABAT
APYKECTBOTO, 63 1a GbAaT UIPHUHO OBJTACTEHH 3a
TOBa OT 06woTo chbpanme, He wMmorar na
M3BBPIIBAT CACIKH, B PE3YITAT HA KOUTO:

1. npyxecTBOTO NpHI0OKBa, IPEXBBPIIS, nmoJry4aBa
WM TpelocTaBs 3a  1monsBaHe MM Kato
oOe3NeueHHe 10X KakBato u Ja e d¢opma
ABJITOTPAaHH aKTHBH Ha 06Ia CTONHHOCT HaJ:

a) €IHAa TpeTa OT Mo-HuCKaTa CTOHHOCT Ha
AKTHBHTE CBIIACHO IIOCIENHHS ONUTHPAaH uIH
TOCICNHAS H3rOTBEH CYETOBOZEH 6anaHc Ha
ZPYXKECTBOTO;

0) 2 Ha cT0 OT Mo-HuCKara CTOMHOCT Ha aKTHBHTe
CBITIACHO TMOCNENHUS ONMTHPAH WM MOCTIeIHHSA
M3rOTBEH CYETOBOACH OanaHc Ha ApYXeCTBOTO,
KOraTo B caenkute yuacrear 3aHHTEPECY BAHH
THIa;

2. BBL3HHKBAT 3abLKEHUS 3a APYKECTBOTO KBbM
CAHO JMUE WM KbM CBBD3aHH JHIa Ha o0ma
CTOHHOCT Hajl CTOHHOCTTA MO T. 1, 6ykBa "a", a
KOrato 3a]bIDKEHHATA

Bb3HHUKBAT KbM

SAMHTEPECYBAHH JIMIA WIM B  Tionsa Ha
3aHHTEPECYBAHH JIALA - HAA CTOHHOCTTA 110 T. 1,
Oyksa "6";

3. B3eMaHMsTa Ha APYKECTBOTO KbM €IHO JHIle

HIH KbM CBBP3aHu Jinna HaJXBBPJIAT CTOHHOCTTA

then outstanding, whose value (single or in the
aggregate) exceeds Euro 50,000 (excluding any
arms’ length transactions within the DPD
netweork),

13/ All resolutions of the Board of Directors shall
be taken by simple majority, excluding resolutions
under Item 11, which shall be taken unanimously
by all Board members, not only the present ones,
and resolutions, which require higher majority by
the law.

/4/ The persons who manage and represent the
Company, may not, without being explicitly
authorized by the General Assembly, enter into
transactions as a result of which:

1. the Company acquires, transfers, receives or
surrenders for use or furnishes as security in any
form whatsoever any long-term assets to a value
exceeding:

a) one third of the lower of the value of the assets
according to the balance sheet of the Company as

last audited or as last prepared;

b) 2 per cent of the lower of the value of the assets
according to the balance sheet of the Company as
last audited or as last prepared, where interested

parties participate in the transactions;

2. the Company incurs obligations to a single
person or to related parties to an aggregate value
exceeding the value referred to in Letter (a) of
Item 1 or, where the said obligations are incurred
to interested parties or in favour of interested
parties, to an aggregate value exceeding the value
referred to in Letter (b) of Item 1;

3. the receivables of the Company from a single

person or from related parties exceed the value




mo t. 1, 6ykea "a", a koraro OIBXHALKM Ha
APYXKECTBOTO Ca 3aMHTEPECYBAHH IHIIA - Hax 10 na

CTO OT cToliHOCTTA 110 T. 1, GyKBa "6".

/S Cpenxute wa APYXKECTBOTO € y4acTHEe Ha
SaUHTEPECY BAHHU JTHIIA, H3BbH TOCOYEHHUTE B a, 4,
NOANEXKAT Ha mNpeaBAPUTEIHO on00peHne ot
YIPaBHTEJIHHS OpraH.

/6/  3awmntepecyBanu JIHIlA Cca yYneHOBETE Ha
YUPAaBHTCIHUTE M  KOHTPOJIHHTE OopraHu Ha
APYIKECTBOTO, HETOBMSIT IIPOKYPHCT, KAKTO H Jmna,
KOHUTO MPSIKO HJTH HEMPAKO NPHTENKABAT Hal-MalIko
25 Ha cTo OT rmacosere B obmoTo crépanue Ha
APYIKECTBOTO HIIH IO KOHTPOIMPAT, KOFaTO T€ MK
CBBP3aHH C TAX JIHNA;

1. ca cTpana, Hewn npeacTaruTen Wi MOCPEAHHK
IO clienKara, WM B TAXHA MON3a ce H3BBPIIBAT
CICJIKUTE HIIH ACHCTBUATA, HIH

2. IpuTeXaBaT NpsAKO MK HENpsKo MmoHe 25 Ha cTo
OT rjacoBete B 06wmOTO crbpanue  umm
KOHTPOIHPAT IOPHAHYECKO JIHLE, KOETO CTpaHa,
HEHUH NPEACTABHTEN WM TIOCPENHHUK 110 cresKkara,
HJI B YUATO 1107138 Ce M3BBPLIBAT CAEIKHTE HIIH
AelicTBusTa;

3. ca uneHoBe Ha ympaBHTENHH WM KOHTPOJIHH

OPTraHM WM NPOKYPHCTH Ha IOPHANYECKO JIHLE 110
T. 2.

Y. 33 /1/ Ynenosere Ha Cheera Ha JHPEKTOpUTE
MMAaT €HAKBH NPaBa M 3aJbJDKCHUS, HE3aBHCHMO
OT BBTPCINHOTO DAsNPENENeHHe Ha (YHKIHHTE
MEXY YNICHOBETE W pastnopeabHTe, ¢ KOUTO ce
OpeaocTaBs  mpaBo  Ha

ynpaBieHue Ha

H3ITBJIHUTEITHHUTE YJIEHOBE.

referred to in Letter (a) of Item 1 or, where
interested parties are debtors of the Company —
50% of the value referred to in Letter (b) of Item
1.

/S/ The transactions of the Company with the
participation of interested persons outside those
specified under paragraph (4) are subject to
preliminary approval by the management body.
16/ Interested parties are the members of the
Mmanagement and the supervisory bodies of the
Company, its procurator, as well as persons who
directly or indirectly hold at least 25 per cent of
the votes in the General Assembly of the
Company or the controls thereof, as well as the
persons related to them, when they:

1. are party, its representative or an intermediary
to the transaction, or the transaction or activities
are performed to their benefit, or

2. hold directly or indirectly at least 25 per cent of
the votes in the General Assembly or control a
legal entity which is a party, its representative or
intermediary to the transaction, or to whose
benefit the transactions or the activities are
performed;

3. are members of Mmanagement or supervisory
bodies, or procurators of a legal entity under Item
2 hereof.

Art.33 /1/ The members of the Board of Directors
shall have equal rights and obligations, regardless
of any internal division of functions among them
the

representation powers to any of them.

and provision of management and




/2/ Unenosete Ha Chpera ma JUPEKTOPUTE ca
IUTBXKHU:

1. na W3mbNHsBAT 3axEDKEHNSTA X € rp¥xara Ha
1o0Bp THproeer mo Ha4vHH, Ko¥TOo 06OCHOBaHO
CHHTAT, 4€ € B HHTEPEC HA BCHYKH aKIIMOHEPH Ha
APYXECTBOTO W KaTo MOA3BAT CaMo HHpOpMAaLHs,
33 KOATO 060CHOBaHO cuMTarT, ye e JOCTOBEpHA H
ObJIHA;

2. 1a IposBSBAT NOATHOCT KbM ApPYXeCTBOTO KaTo:
a) npeanoynTaT MHTEpeca Ha APYKeCTBOTO Mpej
CBOs COOCTBEH MHTEpeC;

06) u3bsrBat npekH uMH KocBeHH KOHQIIHKTH
MEXJ1y CBOs HHTEpEC M HHTepeca Ha ApYXeCTBOTO,
4@ AaKO TaKMBa KOH(IMKTH BB3HHKHAT —
CBOCBPEMCHHO M IIBJIHO T'U DPa3KpHBAT ITHCMEHO
TIPEN CHOTBETHHUS OPTaH U HE y4acTBaT, KaKTO U He
OKa3BaT BIMSHHE BbPXY OCTAHAJIHTE YJICHOBE Ha
CbBeTa mpu B3emanero na PelUEHHs B TO3M
Cllyyqa;

B) HE Pa3NPOCTPaHSBAT HenyOMYHa uadopManus
32 NIPYECTBOTO M CJe/l KaTo ObJAT YleHOBE Ha
ChOTBETHHUTE oprasu, Zo ny6auunoTO
OTIOBECTSIBAHE HA CHOTBETHUTE OGCTOATEIICTBA OT
ZPYXECTROTO.

/3/ Pasnopenbure ua NMPEAXO/IHATA allHHEes ce
TIpAJaraT u CHpsAMO (U3HYECKUTE JHLE, KOHTO
TIPEACTABIIABAT IOPUAMYECKHTE JHLA — LICHOBE Ha
CeBera Ha AMPEKTODHTE, KaKTO M CHpAMO
IPOKYPHCTHTE.

/4/ CobBeThT Ha AUpEKTOpUTe ce cubHpa Ha
PE/IOBHH 3aCeflaHMs Hal-Maiko BeaHBK Ha 3
Mecena. ChBETBT Ha JMPEKTODHTE Ce CBHKBA OT
llpencenarens ¢ nmcmena HOKaHa, KOATO e
M3NpaTeéHa H MONy4eHa OT BCEKH uieH Mo
C/ICKTPOHHA MNOILA, BPBYEHA HA PbKA MM qpe3

IIPENOPBYAHO MUCMO He NO-KBbCHO OT 7 1HuU npeau

/2/ The members of the Board of Directors shall
be obliged:

1. to perform the their duties exercising the care of
a merchant, in a manner which they reasonably
believe is in the interest of all shareholders of the
Company, and by using solely information which
they  reasonably believe is true and
comprehensive;

2. to show loyalty to the Company by:

a) placing the interest of the Company before their
own interest;

b) avoiding direct or indirect conflicts between
their own interest and the interest of the Company
or, should any such conflicts arise, disclosing the
said conflicts promptly and fully in writing to the
competent body and not participating nor exerting
influence on the rest of the members of the Board

in the resolution of such cases;

¢) not disclosing non-public information of the
Company even after they cease to be members of
the Company’s bodies until public disclosure of
the relevant circumstances is made by the
Company.

13/ The provision of the preceding paragraph shall
furthermore apply to any individuals representing
legal persons which are members of the Board of

Directors, as well as to any procurators.

/4/ The Board of Directors shall have regular
meetings at least once in every 3 months. The
Board of Directors shall be convened by way of
written invitation, which is sent and delivered to
each of the members via e-mail, by hand or via
registered mail not later than 7 days prior to the

meeting and contains the time and vanue of the




AlaTata Ha 3aCeJaHHeTo, U KOITO CbABpPXkKA BpeMeTo
H MACTOTO Ha NPOBEXKTAHETO My M JHEBHHS pej.
Iloxana ne ce H3HCKBa, aKO BPEMETO H MACTOTO Ha
NPOBCKAAHE Ha 3acefanme e onpeAelicHo ¢
peiuenie ©Ha CoBeta Ha JUPEKTOpUTE Ha
NIPEAXOHO 3aceqanue.

/S/ Bcexu unen ma Coera MOXe€ 1a NnoHcka or
NpecenaTend UM OT H3IIbIHUTENICH JHPEKTOp Ja
CBHKa 3aceaHHe 3a OOCHKIaHE Ha OTAEIHH

BBIIPOCH.

Bu3narpaxaenns

Un.34 /1/ Buvanarpaxnenusta u TAaHTHEMHTE Ha
YICHOBETE Ha YNpaBHTENHHTE | KOHTPOJIHHTE
OpraHH Ha ApyKeCTBOTO, KAKTO M CPOKBT, 38 KOHTO
€4 JLIDKUMH, 3a[bIDKHTENHO CE ONpEneNsT oT

06uoTo chépanye.

Manaar Ha ChBera na AMPEKTOPHTE

Y. 35 /1/ Ynenosere na Copera Ha ITHPEKTOPHTE
ce usbupar or O6uioto cbOpaHue 3a cpok or 5
(nmer) rogunm.

2/ UneHoBete Ha ChBera Ha JAUPCKTOPHTE MOrar
Aa 6bAat npeusGupany 6e3 OrpaHHYECHHE.

13/ OcBoGoxcnaBaHero Ha wien Ha CbBeta Ha
AMPEKTODHTE CTaBa 110 pefa U NpH HATMYHETO Ha

IIpEANOCTABKATE, IpEABHACHH B T3 U SIITLK.

Ksopym

Ya. 36

TIPUEMA PELICHHS, akO MPHCHCTBAT Hali-Maiko %

/1/ CbBerbT Ha AHDEKTOPUTE MOXE aa

(eana BTOpa) oT wnenopere My, JHYHO HIH

meeting, as well its agenda. An invitation shall not
be required if the time and vanue of a meeting is
determined by decision of the Board of Directors,

which is taken at a previous meeting.

/5/ Each member of the Board may request the
Chairman or the Executive Director to call a

meeting for discussion of particular issues.

Remuneration

Art.34 /1/ The remuneration and the bonuses of
the members of the management and the
supervisory bodies of the Company, as well as
their terms of payment, shall be determined by the
General Assembly.

Mandate of the Board of Directors

Art.35 /1/ The members of the Board of Directors
shall be elected by the General Assembly for a
period of 5 (five) years.

/2/ The members of the Board of Directors may be
re-elected without limitation.

/3/ The dismissal of a member of the Board of
directors shall be made in observance of the

provisions of the Commerce Act and the POSA.
Quorum
Art.36 /1/ The Board of Directors may make

decisions if not less that % (half) of the members

are present in person or represented by another




NPEACTABIABAHY OT APYT wieH Ha CwBeTa. Hukoif
IPHCHCTBAI WIEH HE MOXe 1a NpeAcTaB/sBa
NIOBEYE OT €IMH OTCHCTBRAIL,

2/ CobBersT Ha THPEKTOPHTE MOXE Ja B3eMma
PCUICHHS ¥ HENPUCHCTBEHO, aKO BCHYKH YJICHOBE

Ca 3asBUJTH ITUCMEHO ChI" JIACHETO CH 33 PCHICHHUETO.

Ilporoxoan

Yn. 37 /1/ 3a pewenusta Ha CobBeta Ha
AUPEKTOPHTE CE CHCTABAT MPOTOKONH, KOHTO Ce
TIOATTMCBAT OT BCHYKH 4JIEHOBE, NPHCHCTBANM Ha
SaCCJAHHETO W Ce BOAAT M ChXPAHABAT OT
AMPEKTOPA 33 BPB3Ka C MHBECTHTOPHTE.

/2/ TIpotokomute oT 3acemaHusTa Ha CobBera Ha
AUPCKTOPUTE IPE/CTABNABAT THPrOBCKA TaitHa.
®akTu M 0GCTOSTENCTBA OT TIX MOraT aa Opaar
myGIIMKYBaHH, OTOBECTABAHH MK JOBEXJIaHH 10
3HaHHMETO Ha TPETH JIHLA EAUHCTBEHO MO pelleHHe
Ha CbBeTa Ha JMPEKTOpHTE, OCBEH B Cllyyawure,
KOraTo HHQOpMaNHsTa ce PefOCTaBs Ha Opras Ha

BJacCTTa no 3aKOHOYCTAHOBEHHS pea.

OTtroBopnoct

Y138 /1/ Unenosere Ha Coeeta Ha JNHPEKTOPUTE
AaBaT rapaHUHs 3a CBOETO yIpaBleHHe B pasMep,
onpeaenen ot O6moTo cvbpanne, HO HE MO-MaJIKO
OT TPMMECEYHOTO UM OpPYTHO BB3HArpaXJcHME, B
CENCMIHCBEH CPOK OT u30HpaHeTo uM. 3a
BHACSHETO, OCBOOOXIABAHETO H TOCIENHUIMTE OT
HEBHAaCSHE Ha

rapadiiusra ce [puaarar

pasnopenbure Ha 4. 1168, an. 2-7 or SIIIIK.

member of the Board. No attending member shall
be entitled to represent more than one of the non-
attending members.

12/ The Board of Directors shall make decisions
from a distance if all members have stated in

written their consent to the said decision.

Minutes

Art.37 /1/ All decisions of the Board of directors
are recorded in minutes, which are signed by all
members attending at the meeting and are kept by

the Investor relations Director.

/2/ The minutes from the meetings of the Board of
Directors are commercial secret. F acts and
circumstances  contained  therein may be
published, disclosed or otherwise made available
to thirds parties only upon approval of the Board
of Directors, save for occasions in which the
information is disclosed to a competent body by

virtue of law.

Liability

Art.38 /1/ The members of the Board of Directors
shall deposit within seven days from their election
a guarantee for their management of the
Company’s affairs in an amount determined by
the General Assembly, but not less than their three
month gross remuneration. Art. 116¢ 2)to (7) of
the POSA shall apply to the matters of depositing,
returning and the consequences from non-

payment of the guarantee.




2/ UneHosere Ha Cobpera Ha JQHpeKkTopHTe
OTrOBAPAT CONMAAPHO 3a BPEIHTE, KOUTO BUHOBHO

Ca NPHYNHWUIIM Ha APYKECTBOTO.

WsnbaHuTe 1R AHpEKTOp

Yn.39 /1/ Wsnenuurennust AMPEKTOP HMa MpaBo
A8 U3BBPIIBA BCHYKH ICHCTBHS H CIEIKH, KOUTO ca
CBbp3aHM C jeHHOCTTa Ha jpyxectBoTO. [lo
OTHOIICHHE Ha CHENKHTE, 33 CKIOYBAHETO Ha
KOHTO, CBINIACHO TO3M YCTaB € HeoGXoquMo
pelmeHre Ha  ChBeta Ha JMPEKTOPHUTE,
HSUBIHUTENHAS TUPEKTOP CKAIOYBA ChHIIUTE crnen
HaIMHETO Ha CHOTBETHOTO pemeHue Ha ChBeTa Ha

AUPEKTOpHTE.

12/ U3bnaurentusT JHPEKTOp:

1. Opranusupa usmbinennero na peuieHusTa Ha
O6moro cr6panue na aKIIHOHEpHTE U Ha ChBeTa
Ha IMPEKTOpHTE;

2. OpraHusupa pmeifHocTTa Ha JpYXeCTBOTO,
OCBIIECTBSABA ONEPATHBHOTO My PBKOBOJACTEO,
OCHIypsiBa CTONAHMCBAHETO M ONA3BAHETO Ha
HETOBOTO MMYILIECTBO;

3. Cxmousa u npekpartsisa TPYJOBUTE NOTOBOpH
CBC CILyXKHTENIHTE HA APYIKECTBOTO;

4. Ilpencraensea apyxectsoTo H3ITbIIHABA
dynxunure, xourto ca My BB3NOKEHH OT 3aKOHA

uiu ot CbBera Ha QHpeKTOpHTE.

Oxuren komurer

Yn.40 /1/ Ipyxectroto Cb3/1aBa OLMTEH KOMHTET
Ha oCHoBaHHueE uil. 40¢ ot 3aKoHa 3a He3aBUCHMUS

(buHaHCOB oxuT.

12/ The members of the Board of Directors shall
be jointly liable for the damages, which they have
guiltily caused to the Company.

Executive Director

Art.39/1/ The Executive Director shall be entitled
to carry out any and all actions and enter into any
and all transactions, which are in connection with
the affairs of the Company. With regard to
transactions, which by virtue of these Articles of
Association may be entered into if approved by
the Board of Directors, the Executive Director
may proceed to the entering into such transaction
only after the taking of the relevant decision of the
Board of Directors.

/2/ The Executive Director shall:

1. organize the implementation of the resolutions
of the General Assembly and the decisions of the
Board of Directors;

2. organize the activity of the Company, carry out
its  operational the

management, ensure

safekeeping and maintenance of its property.

3. enter into and terminate employment contracts
with Company’s officers;
4. represent the Company and carry out the
functions assigned by virtue of law or by decision
of the Board of Director;

Audit Committee

Art.40 /1/ The Company shall establish an Audit
Committee on the grounds of Art.40f of the
Independent Financial Audit Act.




2/ OputhusT komurer H3OBJIHABA ClEAHUTE
byHKknuM:

1. Habmonasa npouecure o bHHaHCOBO OTUHTAHE
B TpPEINPUATHETO, H3BBPUIBAIO ACHHOCT oOT
OOILECTBEH HHTEpEC;

2. Habmonasa edexkTMBHOCTTA Ha CHCTEMUTE 33
BBTPEILCH KOHTPON B IIPEANPUATHETO;

3. nabmonasa edexrnsHoCTTa Ha CHCTEMHTE 33
YUPaBICHHE HA PHCKOBETE B IPEANPHATHETO;

4. Habmonasa HesaBHCHMuS bunancos omur B
HPEANpPUSTHETO,

5. M3BBpLIBA mpernes Ha HE3aBHCHMOCTTa Ha
PETUCTPHpAaHHs ONUTOP HA UDEANPUSTHETO B
ChOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA K
Etnunng KOJZieKC

Ha  mpodecuonamHUTE

CHETOBONUTENH,  BKIIOYHTENHO  HabmojaBa
TIPC/IOCTABAHETO Ha NONBIHHTENHH YCIyIH OT
PCTUCTpHpaHUS  OmMTOp  Ha OHTHPAHOTO
ApenpusaTHE;

6. Ilo npenoprka Ha OnuTHES komuter O6inoro
cbOpanne u3bupa perucTpupan oamtop 3a
U3BBPIIBAHE HA (DMHAHCOB OMUT HAa TOAMIIHMS

¢unanCcoB oTYerT.

PA3JEJ IV
FOJUIIHO ITPUKJTIOYBAHE.
PA3SNIPEJEJIEHUE HA IMEYAJIBATA

MoxymenTn mo rogmmmuoro NPHKIIOYBAHE H

NpoBepKa

Ynd4l Jlo kpas Ha mecer Mapr CwBeTsT Ha
AMPEKTOPUTE CBCTABA 3a H3TEK/IaTa KajleHlapHa
TOZIMHA rOAWWIEH (MHAHCOB OTYET W rogWIIEH

AOKNax 3a JeMHocTTa H rH Tpeacrass Ha

/2/ The Audit Committee performs the following
functions:
1. monitors the financial reporting process in the

entity performing activity in public interest;

2. monitors the effectiveness of the Company's
internal control systems;

3. monitors the effectiveness of the Company's
risk management systems;

4. monitors the independent financial audit in the
Company;

5. reviews the independence of the certified
auditor of the Company in compliance with the
requirements of the law and the Ethics Code of the
professional accountants, including monitoring of
the provision of additional services by the
certified auditor to the audited entity.

6. By recommendation of the Audit Committee
the General Assembly appoints the certified
auditor for review of the annual Financial

Statement of the Company;

Section IV
ANNUAL CLOSING
DISTRIBUTION OF PROFIT

Documents on the Annual Closing and Audit

Art.41 Annually, not later than the end of March,
the Board of Directors shall draw up the financial
statement and the annual management report for

the previous calendar year, and shall submit these




u3bpanure or O6moro cbOpanue excnepr-

CHECTOBOJAUTEIIH.

Cwu,pmalme Ha oT4eT2 32 ynpasiieHnero

Y142 Tonumnust noknan sa JeHHOCTTa BKIIIOYBa
AOCTOBEPHO MBIIOKEHHE 32 Da3BUTHETO Ha
AeHHOCTTA M ChCTOSIHUETO Ha JApPYXECTBOTO, KAKTO
H Jipyra uHpopManus chriacko i, 33 or 3akoHa

34 CHETOBOJCTBOTO M pa3nopeabuTe Ha SITIIK.

IIpoBepka na roqummoTo NPHKJIIOYBaHe

Ynd3 /1/ Tpu rogummoro TNPUKTIOYBAHE Ce
TIPOBEPsABA rOAMILHKS (GUHAHCOB OTYET OT euH
WIA  HAKOJKO TMPOBEPUTENH — PErHCTPHPAHM
OIMTOpH 3a N€HHOCTTA Ha APYXKeECTBOTO. bes Tazu
TIPOBEPKA FOJULIHUSAT (PUHAHCOB OTHET HE MOXeE 1a
ce mpueMe.

/2/ TIpoBepkara uMa 3a uen na YCTaHOBH JaJiH ca
CIIa3eHH H3UCKBaHUATA 3a TOAHITHOTO
NPHKIOYBAHE O 3aKOHA 3@ CYETOBOACTBOTO M

yCTaBa Ha JApyKeCTBOTO.

Haanaanane Ha IPOBEpHTEIH

Ynd4 /1/ Tiposepuremure ce ONpEeAensaT oT
O6moro cbpanue.

2/ Koraro O6woro ceOpanne He e wu3Gpaso
NIPOBEPUTENH N0 M3THYAaHE HA KaneHAapHaTa
roanHa, no Monba Ha ChBera Ha MUPEKTOpHUTE, T

CC Ha3HA4YaBarT OT ChJA.

to the certified auditors appointed by the General
Assembly.

Contents of the Management Report

Art42 The annual management report shall
comprise a fair review of the Company's activity
over the year and its current state of affairs, as well
as other information pursuant to Art.33 of the

Accounting Act and the provisions of the POSA.

Audit of the Annual Closing of Accounts

Art.43 /1/ The annual closing of accounts shall
include a review of the year-end financial
statement by one or more certified auditors. The
annual financial statement may not be approved if

un-audited.

2/ The review aims to ascertain that the
requirements of the Accounting Act and the
Articles of Association of the Company on the

annual closing of accounts are met.

Appointment of Auditors

Art.44 /1/ The certified auditors are appointed by
the general Assembly.

72/ In the event that the General Assembly fails to
appoint certified auditors by the end of the
calendar year, the auditors are appointed by
resolution of the court upon request of the Board

of Directors.




Ilpuemane na rogammmus ¢unancos oTyer

Ynds /1/ CoeersT Ha AHPCKTOPUTE CBHKBA
PCIIOBHO rOAMIIHO 06O chOpaHue 3a NpHEeMaHe
Ha  TOMMWIHMA  (HHAHCOB oTyeT u 3a
Pasfpe/ienenne Ha neyan6ata ua ApyxKecTBOTO 3a
NpeIXOaHaTa FOHHA.

12/

TIPOBEPCHUS H TIPHET FONHUILIEH (HHAHCOB OTYET B

CeBeTsT Ha JUPEKTOPHTE  MpejCTaBs
Komucusra 3a punancos HaJ30p U B THProBCKUS
PETUCTBD HA CHOTBETHHS ChI.

13/ ipysxectBOTO € MrbcHO fa Ppa3KkpuBa nyGJIM4HO
TONMIIHUA (MHAHCOB OTYET 3a AEHHOCTTA CH B
CpOK 110 90 1M OT 3aBBPIUBAHETO Ha (unancoBara

roguHa.

@ong ,,Pesepren”

Ynd6 /1/

"Pesepeen”.

ApyxectBoto  06pasysa tong

/2/ V3TouHnuM Ha doHn "Pe3sepsen” ca:

1. Haii-manko 1/10 ot neyanbara, KosTo ce OTAE,
AOKaTo CpencTpara BbB GoHAa nocTuruar 1/10 wim
f0-TolAMa YacT OT KamuTajga, onpeaeneHa OT
O6woto crbpanue;

2. Cpexcrsara, [IOMy4eHH HaJA HOMHWHAJHATA
CTOHHOCT Ha aKUMHTE TIPH H3IABAHETO UM;

3. Hpyry usrounnmm, NPEABUJICHH 10 PEIICHUE Ha

OG6woro chépanue.

Y1.47 Cpenctrara ot dona "Pezepeen” Morar ga
CE U3MOJ3BAT CaMo 3a;
1. nokpuBane Ha roguuIHAaTa 3ary0a;

2. IOKpHBaHe Ha 3ary6H OT IpeAXOAHATA TOHHa,

Approval of the Financial Statement

Art.45 /1/ The Board of Directors calls a regular
meeting of the General Assembly for approval of
the annual financial statement and distribution of
the Company’s profits for the preceding calendar
year.

2/ The Board of Directors presents the audited
and approved financial statements to the F inancial
Supervision Commission and to the Trade
Register at the relevant court.

13/ The Company is obliged to publicly disclose
its financial statement within 90 days following

the closing of the financial year.

Reserve Fund

Art.46 /1/ The Company shall form a Reserve
Fund.

2/ The sources of financing of the Reserve Fund
shall be:

1. atleast 1/10 of the profit which shall be set aside
until the fund's assets reach 1/10 or more of the
Company's capital or such other larger proportion
as specified by the General Assembly;

2. the proceeds obtained in excess of the nominal
value of shares and bonds upon their issuing;

3. other sources provided for by resolution of the

General Assembly.

Art.47 Disbursements from the Reserve Fund
may only be made for:
1. covering the annual loss;

2. covering losses for the preceding year.




Kunrn na apyxecrsoro

Yn.48 Ha sacenanmsra na O6wmoto cubpanne na
akiyonepute 1 CbBeTa Ha MPEKTOPHTE ce BOZH
IPOTOKON, B KOHTO ce OTpassBaT CTaHAIMTE
Pa3sHCKBAaHHSA,  HampaBeHHTE NPEANIOKEHHAS,
SaABNICHHA M BB3PAKCHHS W B3ETHTE pelLeHMUS.
Mportokonure ce YAOCTOBEpSBAT C FOANUCHTE Ha
TNPEACENATENI Ha CBHOTBETHMS OpraH M Ha
Cexperaps /mpotokondcta/ U ce HOABLP3BaT B
CneuuanHu  kHurd. Kuurure ce Bomst or

npeacenarens Ha CBOTBETHHS Oprau.
AKUHOHEDHTE W wieHOBeTE Ha CeBeTta Ha
AUPCKTOPHTE MOraT [Ja ce 3alo3HABAT ChC
CBABPKAHMETO HA NPOTOKONHUTE KHUTH M ja
HOJIY4aBaT MpPEHHCKH

HIA  U3BJCYEHHUA OT

IIPOTOKOJIHUTE.

PA3JIEJI V
IIPEKPATABAHE, JIMKBUJAITUA U
ITPEOBPA3YBAHE

IpexpaTsiBane n 1ukBazanus

Y1.49 /1/ ITpyxectsoTo ce NIpeKparsaBa;

l. no pewenne wa O6moro cbOpaHHe Ha
aKIMOHEpHTE;

2. ipu 06sBsABaHeTO MY B HEChCTOSTEITHOCT;

3. ¢ pemenye Ha cpaa B TIPEABHACHUTE OT 3aKOHA
clIydan

4. Korato KamuTambT My CHajHe MOA 3aKOHHO
YCTaHOBCHHS MHHHMYM B NIPOJbIDKEHHE Ha €qHA

roguHa.

Company’s Books

Art.48 Minutes shall be kept at all meetings of the
General Assembly and the Board of Directors,
which shall record all discussion, proposals made,
statements and objections voiced and resolutions
taken. The minutes shall be signed by the
chairperson of the respective body and the
secretary, and shall be listed in special minute
books. The books shall be kept by the chairperson
of the respective body. The shareholders and the
members of the Board of Directors may acquaint
themselves with the contents of the minute books

and to receive copies or excerpts of the minutes.

SECTION V
DISSOLUTION, LIQUIDATION AND
TRANSFORMATION

Dissolution and Liquidation

Art.49 /1/ The Company shall dissolve:

1. upon resolution of the General Assembly;

2. upon declaration of bankruptcy;

3. by resolution of the court in cases provided for
by the law;

4. if the capital drops below the minimum required

by law and remains so for a period of one year;




2/ Cnen mnpexparsisanero JAPYXKECTBOTO ce
JMKBHINPA 1O pejia, yCTAHOBEH B JelicTBAIOTO
3aKOHOZATeNCTBO. Beska akuus naBa npaso Ha
JIMKBHIALMOHEH A5, ChPa3sMEPHO ¢ HOMHHAHATA

CTOHHOCT Ha aKIusTa.

IIpeo6pasysane

Yn.50 Jlpyxectsoto ce npeoGpasyBa mpu

Clla3BaHe W3MCKBaHWATA Ha [ j1apa 8, Pazgen 2 or

3IIIIK.

PA3JIEJ VI
3AKTIOYMTEJHH PASIIOPEABH

Yn.51 3a neypenenure B To3m YCTaB ciaydam ce
Tipunara  NeHCTBAlIOTO  3aKOHOJATENCTBO Ha

Peny6muka Brirapust.

2/ Upon dissolution the Company shall be
liquidated pursuant to the procedure set forth in
the effective legislation. Each share shall entitle
its holder to a liquidation quota proportional to the

nominal value of the share.

Transformation

Art.50 The Company shall be transformed in
observance of the requirements of Chapter 8,
Section 2 of the POSA.

SECTION VI
FINAL PROVISIONS

Art.51 All cases, which are not settled by the
provisions of these Articles of Association, shall
be subject to the provisions of the effective

legislation of the Republic of Bulgaria.
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